Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT
APPROVAL ON THE QUALIFICATION OF
DIRECTORS BY THE REGULATORY AUTHORITY

Reference is made to the announcement of Bank of Communications Co., Ltd. (the “Bank”) dated 28
August 2020 (the “Announcement”) and the circular of the Bank dated 15 September 2020 (the
“Circular”) in relation to, among others, the proposed appointment of Mr. Wang Linping (“Mr.
Wang”) and Mr. Chang Baosheng (“Mr. Chang”) as the non-executive directors of the Bank.

The board of directors of the Bank (the “Board”) hereby announces that the Bank has obtained the
Approval from China Banking and Insurance Regulatory Commission (the “CBIRC”) on the
Qualification of Wang Linping as Director of Bank of Communications (Yin Bao Jian Fu 2021 No.
12) and the Approval from the CBIRC on the Qualification of Chang Baosheng as Director of Bank
of Communications (Yin Bao Jian Fu 2021 No. 13) recently, in which the qualification of Mr. Wang
and Mr. Chang as the non-executive directors of the Bank was approved by the CBIRC with effect
from 8 January 2021. With effect from 8 January 2021, Mr. Wang also serves as a member of the
Risk Management and Related Party Transactions Control Committee of the Board and a member of
the Social Responsibility (Environmental, Social and Governance) and Consumer Protection
Committee of the Board, and Mr. Chang also serves as a member of the Strategy Committee
(Inclusive Finance Development Committee) of the Board and a member of the Audit Committee of
the Board.

Due to work arrangement and as disclosed in the Announcement and the Circular, with effect from
the date of approval by the CBIRC in respect of the qualification of Mr. Chang’s serving as non-
executive director, Mr. He Zhaobin (“Mr. He”) ceased to serve as a non-executive director of the
Bank, a member of the Strategy Committee (Inclusive Finance Development Committee) of the
Board, and a member of the Audit Committee of the Board. Mr. He has confirmed that he has no
disagreement with the Board and that there is no other matter relating to his cessation of serving as
non-executive director that need to be brought to the attention of the shareholders and creditors of the



Bank. During his 4-year tenure serving on the Board, Mr. He has been diligent and committed. He
has made significant contribution to the reform and development of the Bank. The Board would like
to take this opportunity to express sincere gratitude to Mr. He.

By order of the Board of
Bank of Communications Co., Ltd.
Gu Sheng
Company Secretary

Shanghai, the PRC
26 January 2021
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