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Important Notes
1. The BCOM Joyful Retirement MPF Scheme (“Scheme”) is a registered MPF Scheme.

2. Investment involves risks and not all investment choices available under the Scheme would be suitable for everyone. There is no assurance on investment returns and your investments /
accrued benefits may suffer significant loss.

3. The BCOM Guaranteed (CF) Fund in the Scheme is a capital and return guaranteed fund. Where participation to this fund is less than 60 months, the repayment of capital and return on
investment are not guaranteed and the withdrawal values are fully exposed to fluctuations in the value of the fund’s asset. Th e Bank of Communications Co. Ltd., Hong Kong Branch is
the guarantor to this fund. Your investments are therefore subject to the credit risks of the guarantor. Please refer to section (f) of Annexure A-2 of the Principal Brochure of the Scheme
for details of the guarantee features and guarantee conditions.

4. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a
certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and / or professional advice and choose the fund(s) most
suitable for you taking into account your circumstances. In the event that you do not make any investment choices, please be reminded that your contributions made and / or benefits
transferred into the Scheme will be invested into the BCOM Stable Growth (CF) Fund, and such fund may not necessarily be suitable for you.

5. Please do not solely rely on this fund fact sheet. For further details including the product features, investment policies, investment objectives, charges and risks involved, please refer to
the Principal Brochure of the Scheme.
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BCOM Joyful Retirement MPF Scheme Fund Fact Sheet

SRATERLRTES
BCOM MPF Conservative Fund

_ - HLM|A I Fund Descriptor %447 BH Launch Date

# ¥ B % Investment Objective R EES (55

HevREBR  ERERESERTBHENENER Money Market Fund (Hong Kong) 01/12/00

The investment objectizve of the Fund is to obtain a return that is higher than the (BZ As of : 31/03/2015)

ibed i te?.

prescribed savings rate’ S, O [ HemtE

§'¥§A com mentar * ¥U it NAV Fund Si Risk Indicator- Annualised Fund Expense Ratio

/T Al y n und size Standard Deviation (B1TR4FEE Financial year 31/12/13)

RESE  ZEBBRERSEATMET [HiE] (patien) —5 - THRHBBHER HKS575.

BAAEESEAME » T > B REBAME - Bt - AR KBRS K HK$12.6750 H&milions 0.02% 0.96%

55 o flan » 318 A HIHIBOR{ISAM 0.37 % F10.39 % HIEK K iR B ©

B RBERERRE - SAENERERAESE  EE-FK - ABHRITH3 #&FH' Fund Performance’

BASUTER @ RERHDMI%BINFIE - HRPEKEDARKS @ BHR R Y

FRLUAMSRNE - FFURFRIE LA MRENR - SRS 1 % 8% 055 EEEESS
Annualised Rate of Return 1 year 3 years 5 years 10 years Since Launch

In the quarter, the Fed removed the word "patient" from its forward guidance. The o o o o o

market believed that the Fed would possibly increase the rate in this year. H& Fund 0.15% 0.22% 0.25% 1.20% 1.26%

Nevertheless, the pace of rate rise was expected to be moderate. Thus, the bond yield STRRfE S FI=2 PSR? 0.01% 0.01% 0.01% 0.57% 0.59%

for both short-term and long-term remained weak. For example, 3-month HIBOR was
still choppy between 0.37% and 0.39% level.

Also, loan demand from the Mainland eased, dragging the fixed deposit rate in Hong
Kong. In the end of Q1, most banks offered less than 1% to fixed deposit with 3-month

tenor or shorter. As the Chinese economy was still weak, and the Fed would possibly 0.03% 0.14% 0.08% 0.14% 0.09% 0.03% 0.15% 1.08% 232% 275% 1.15% 0.05% 046% 1.12% 3.61%
raise fed fund rate in modest pace, the upside of fixed deposit rate was limited.

/&4 [E 3R Calender-year Return

o
P25 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

HE M Asset allocation* +X#%E Top 10 Holdings*

s 1. P{ZR{TEIFE(fFX) Citic Bank International (Deposit) 7.2%

RITER 2. E3BERT(1F3K) Fubon Bank (Deposit) 7.0%

WRESRTESWEIIRIES 53"1'(0390‘3;’5"5 3. AFIRFT(TEH) Public Bank (Deposit) 6.8%
MPF Conservative Fund Fee Deduction Mechanism e 4. FREIERRIRIT(ZEM)(*FRK) China Construction Bank (Asia) (Deposit) 6.7%
BESRIESHRRT (—) BBNREEFEUR ; % (2) BBINFRERS PHE 5. ISR (173K) Chong Hing Bank (Deposit) 6.7%
IR » AESIRAFR (Z) WH - WP BAER / EEFE E2RR ELER 6. EITARIT(#5) ICBC (Deposit) 6.7%
FIENESRBETHRIN URRRKE > S E 7. RiB#R4T(1F) Bank of Communications (Deposit) 6.7%
Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets 8. GHN Everbright HK FD 6.4%
of the fund or (i) members' account by way of unit deduction. This fund uses method (ii) 9. E{§XF#R{T OCBC Wing Hang HKD FD 6.3%
and, therefore, unit prices / NAV / fund performance quoted (except for the fund 10. KB 4R 1T (177X) Wing Lung Bank (Deposit) 6.0%

erformance figures quoted in a fund fact sheet) do not reflect the impact of fees and
gharges. 9 g ) . CERRR - RBEMBAERAR
Source:  BCOM Finance (Hong Kong) Limited

EE Important:

AESWBAESROERRE - RAWBEES  BRESFARTREZIFRDANER
TR MESEZREERERE  TESTZHEEREEREE -

There is no guarantee on the capital value and return on investment made in this fund.
Investment in the Fund is not the same as placing funds on deposits with a bank or
deposit-taking company and that there is no obligation to redeem the investment at the
offer value and that the Fund is not subject to the supervision of the Hong Kong Monetary
Authority.

BANK OF COMMUNICATIONS TRUSTEE LIMITED Bk of Gommancations Co. Lid)

\(3 RABBATIZ LR TR E]  commmpamaazingi)

8 223 95559 I@ 2854 0880 i www.bocomtrust.com.hk
N EBTREFEP121MERFEREAE1E  1/F, Far East Consortium Building, 121 Des Voeux Road Central, Hong Kong

BEBERE  BSTRATREMHWMETEH ° To be environmental friendly, electronic version can be downloaded from our website.
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BEe&EE
Fund Fact Sheet

RERITHREOBESES
BCOM Guaranteed (CF) Fund

2 & H# Investment Objective
REBBHENEZERBESER -
The investment objective is to achieve long term capital growth.

4% Commentary*

ZEREHBEANRY  BNBHRERREMNEORE - AW FSEBERMEEN
RAT - PETERWEBEE - HIABRITAM ARHBCRRZRER (QE) - AEHS
REMDRIFTH - SWIRRHEEIS -

EERETEREAHEE  BEEHNE-FLRT5.49%  AHEEFE500EH
REF0.44% - ERAATSARFEBMSETESRHSEENR - TEL - FEA
REBTR2ADDFIABEEREFERRAE - B R ESEEREB [EBE]
BEEBRE -

MRS ETHHE  BHARERARETE - TAMKBREEESSIBNERT -
ERRTERE - AMPEKKIERE TR RBGURE - MRMAEBRNRITEER -
BEEBFZEENRERS - BRMAEE  AREELSERD  SHERBRAKRENS
FME - EEHERT  BHESEREMNEEL -

The stronger-than-expected US jobs report strengthened the case for the Fed to raise
rates sooner rather than later. However, many central banks in major countries/regions
implemented loosened their monetary policies such as ECB launching quantitative
easing (QE) in January. Thus, ample liquidity still existed, supporting the global stock
market.

Hong Kong stock market performed comparably well. Hang Seng Index was up 5.49%
in Q1, compared with 0.44% rise of US S&P 500. It was because the market
anticipated more stimulus measures to be launched in China. In fact, the People's
Bank of China cut both banks' required reserve ratio and interest rates in February.
Also, China domestic funds was allowed to buy Hong Kong stocks via Shanghai-HK
Stock Connect.

As H share listed in Hong Kong had deep discount to its’ A share, we expected such
discount was likely to narrow on anticipating more Mainland’s institutional funds flow to
Hong Kong. However China economic growth possibly decelerated in foreseeable
future, so we kept cautious to Hong Kong stock.

In spite of the weakness of the bond yield in recent months, we believed the bond yield
would rise in long term, as strong US economy would allow the Fed increase the rate in
this year.

EZ Important:
‘TEBRITRBERRSESZERABTBRITBROARADNE BT - REEH KDY
WEHEHED  BISFEN128318  BRASEMZENBBOHREERE » BIEEM
BERTRERBEFEONFRE1% - BUHESRERLESHEE  FHEFSHRER
TRRRNEARESTBNTRMT  UERBE-TERNRFE -HENSREZESIR
6018 A » WEMEALREHNRERAEONEEZZRZEEEANKBTE - B
FAR014FEH BN REBERERFAE1% o

E&¥H Fund Information

HEBA I Fund Descriptor %17 B Launch Date
REES (BRARIREL)
Guaranteed Fund (guarantee payable conditionally) 01/12/00
(BE As of : 31/03/2015)
= 5 ‘ RRBIER - FERES ESE
E&ﬁﬁsﬁ %ﬁfgf Risk Indicator- Annualised Fund Expense Ratio
Standard Deviation (BB Financial year 31/12/13)
HK$13.0935 ;ésnzlﬁi)gs 3.07% 1.85%
#E &R Fund Performance’

FETHERE 16 3F 5F 10 BRIZES
Annualised Rate of Return 1 year 3 years 5 years 10 years Since Launch
H#% Fund 3.50% 1.37% 0.83% 2.28% 1.90%

JEFEI$R Calender-year Return

A
$§JT%7 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

1.11% 0.33% 0.35% 4.63% -3.66% 1.54% 2.54% -5.73% 10.17% 10.64% -0.17% 1.26% 3.68% 2.51% -0.99%

HE S Asset allocation* +X®E Top 10 Holdings*

1. FBBUFES HK Government Bond 1.47% 02/19 5.5%

P 2. AIEERIT(TFX) Chong Hing Bank (Deposit) 4.6%
Baﬁ%ﬁ)@s s 3. EBHAHES HK Government Bond 2.93% 01/20 4.5%
23.3% 4. XFEESRT(TF7K) Wing Lung Bank (Deposit) 4.0%

5. CCBL Funding Plc 3.2% 11/15 3.6%

6. Export Import Bank China 3.35% 06/17 3.4%

&% 7. Agricultural Development Bank China 3.5% 01/17 3.2%

Bonds 8. HKCGAS Finance Ltd 1.4% 04/16 32%

B 569% 9. citiHKD 3.0%
ﬁqgug{,es 10.LINKFIN 3.73% 01/17 2.7%

FERR - REMBERAT
Source:  BCOM Finance (Hong Kong) Limited

“Bank of Communications Co. Ltd., Hong Kong Branch is the Guarantor to the Fund. The Guarantor will declare the
Guaranteed Rate of Return on each Accounting Date of a financial year, i.e. 31 Dec, and in no event shall the Guaranteed
Rate of Return be lower than 1% p.a. The fund includes a pre-announcement mechanism; details can be referring to the
Principal Brochure of BCOM Joyful Retirement MPF Scheme for further information and details. Where participation in the
Fund is 60 months or less, the repayment of capital and return on investment are not guaranteed and the withdrawal values
are fully exposed to fluctuations in the value of the Fund’s assets. The Guaranteed Rate of Return for financial year 2014
is 1% p.a.

RERTRERGHSER
BCOM Global Bond (CF) Fund

% & H# Investment Objective
EEMRERETERRANERESIREAL - LERISE Y RIEE -

The objective of the Fund is to achieve steady growth over the long term through
investment in a portfolio of global bonds.

2
$F:# Commentary*

E1AH BREZRBMNATEREERER  AUFBHRNESRELLEES L
e H2RM KREHEER  SHERNERREME  MBEMAESFAEL 2T A
WOTHE - HIAH  THRABRER - TERFEBHEWBECENSHEBN - N EB
MNROTHEREREETHABUTESFRIS - LI EHHERS  MEREE
EBNERBREXRARAER  HWOXEFTHSELEETE - REEM (Merrill
Lynch) 8#E » £BESEFTRHRE23%NERK - EABFESFAFA3.7%  MER
EEHMERR1.7% (AEBERET)

During January falling inflation, as well as the European Central Bank’s (ECB)
announcement that it would begin Quantitative Easing (QE) helped government bonds
and high quality corporate bonds to rally. In February stronger economic data brought
forward expectations about the timing of interest rate hikes with government bonds
giving back much of their earlier gains. Sentiment changed again in March. A dovish
statement about monetary policy from the US Federal Reserve and the ECB’'s QE
related bond purchases helped support government bonds. Meanwhile high levels of
supply of bonds and profit taking post the start of QE in Europe impacted negatively on
the corporate bond market. According to data from Merrill Lynch, Gilts returned 2.3% for
the quarter, Bunds returned 3.7% and US Treasuries returned 1.7% (Local currency
returns).

£ £33 ¥ Fund Information

EE|AUEI Fund Descriptor %47 B Launch Date
BEHEES — R’H
Bond Fund — Global 15/11/10
(BZ As of : 31/03/2015)
= 5 ~ BRI - FEREE Eep%ttE
Ef}%ﬁ\%ﬁ %ﬁdﬁsg = Risk Indicator- Annualised Fund Expense Ratio
n und Size Standard Deviation (BB B Financial year 31/12/13)
HK$46.7
HK$21.6676 H&Emillions 2.74% 1.43%
#E &R Fund Performance’
SFEFHEHE 15 3F 5F BRIZES
Annualised Rate of Return 1 year 3 years 5 years Since Launch
£2 Fund 1.44% 1.26% TEFANA 1.85%

JEE[E13R Calender-year Return

S
ﬁ?(ﬂ-r%7 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

2.71% -2.50% 4.42% 2.98% 0.10%" TEANA TEANA TEFANA TERNA THEFANA TERNA TEFANA TERNA TEANA
+X#E%E Top 10 Holdings*

0.51%

HE S Asset allocation*

ReERHEM 1. US Treasury Note/Bond 2.375% 08/24 6.9%

Cash & Others EBE% 2. Bonos Y Oblig Del Estado 5.5% 07/17 4.2%

spEs  OF ondlkong 3. Japan Govermment Bond 2.3% 03/26 4.2%
Others Bonds 18.6% 4. US Treasury Note/Bond 1% 08/19 4.1%
0% 5. Gilts - United Kingdom 2.75% 09/24 3.7%

_ AAER 6. New Zealand Government Bond 4.5% 04/27 2.3%
EfE% Japan Bonds 7. Poland Government Bond 3.25% 07/25 2.2%
B 0% 8. Gilts - United Kingdom 1.75% 01/17 2.1%
9. Manitoba Province Float 04/19 2.0%

TS 10. Irish Treasury 3.4% 03/24 1.8%

BN ES Other Al Bonds gy - RIRREERARAT
Europe Bonds 70 Source:  Invesco Hong Kong Limited
30.2% ~ERTEEZFM128318 Since the launch day to 31 Dec of that year

RTINS
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Fund Fact Sheet

TEBTFREARRSES
BCOM Stable Growth (CF) Fund

##E B8 Investment Objective
ESZRARE EHIRERTAIIAE (IS SHRDRERBR) 2500

The investment objective of the Fund is to achieve a long-term return in excess of Hong
Kong price inflation as measured by the Consumer Price Index Type A.

iFi8 Commentary*

ZERBTESENPERTHAEERE  RERTEFEF - FE 5005 HEEHE
WEOFIE - REER  ZEMUTFEREREIEEEMNS - BHBROETHRERR
WES BNRTEGREWBEIAMESE  BABSERTESEE - ZTHERRE
BAR - SHHBEN  EEMS 20155 HTRRBEETHEEBEZE - THEHMARKA
BEBANSEEMNS - BXERTHREERROTEEAERFBKF - FHR
ERMERNEREE  BEESE S HEEE  SECESZRRITAL - HEEE -
ZHERNZEEARNESEETY  SHRFHBRRNMES -
EMAAERSESRTANBRRBELSE - #ABREXS - fINEER - #H - B4
STELBANEBRERE  BRMABAREBEEENTBARZD - RITERBHBE
FENMERRTE - ZEARESEREHBRMNE S NBHRAMEE  BHSF
FlE EAMBEHEE T - A BONRTHBACERFAH2EET MARREEE
SNEHINHE  RARRBHTE EAZBER - FINEHE -

Global equities registered positive returns over the first quarter with central banks in the
eurozone and China easing monetary policy. The S&P 500 delivered a modest positive
return. The timing of the first interest rate hike now appears more distant. However,
concern over the impact of the strong dollar limited the stockmarket's progress. Eurozone
equities enjoyed strong returns after the European Central Bank’s (ECB) announcement
that it would buy sovereign bonds. The first quarter of 2015 was, broadly speaking, another
period of yield compression in global bond markets. Speculation on the timing of first Fed
rate hike continued, but the US central bank remained moderate in its appraisal of the
economy’s progress. Globally, monetary policy accommodation remained high or
increased, and central banks have cut policy rates so far this year. Gilt, Treasury and Bund
yields broadly fell, particularly with reference to bonds at the longer end of the yield curve.
Our view is that the secular stagnation hypothesis is overly pessimistic. There is evidence
to support it; such as a slowdown in business investment in major economies such as the
US, Germany and Japan. However, we see the world economy in a period of balance
sheet adjustment; with countries emerging at different rates from the banking crisis.
Prospects of US tightening later this year is likely to increase the term risk premium, leading
to rising 5-year rates and a fall in bond prices. However, with ECB QE in full flow and
potential spill over effects, we see relative upside in markets such as the UK.

H £ B # Fund Informatio

E LA Fund Descriptor
BEAEES (BH) -RE &S 60%

%17 HH Launch Date

Mixed Assets Fund (Global) - Equity: Maximum 60% 10/01/06
(8.Z As of : 31/03/2015)
[y p ERIER - FEREE HEpXtt®
E& fﬁo’iﬁ %ﬁfﬁ feE Risk Indicator- Annualised Fund Expense Ratio
Standard Deviation (BB 4FE Financial year 31/12/13)
HK$366.9
HK$14.6511 ﬁgfn””ons 5.06% 1.81%
# &R Fund Performance’

[EFHYEHE 15 3 5F BRYES
Annualised Rate of Return 1year 3 years 5 years Since Launch
H#£ Fund 2.81% 4.27% 4.11% 4.63%
FEEEEYIEIEH CPI Type A* 6.22% 4.95% 4.72% 1.72%

EEE Cal

der-year Return

PN
in%7 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

1.90% 0.96% 5.18% 11.03% -5.15% 8.75% 21.08% -21.87% 13.40% 10.21%" FEMANA TEANA FiEFANA THEFANA TEFANA

HE S Asset allocation* +X#& & Top 10 Holdings*

Be 1. E2#ZA HSBC Holdings Plc 1.2%

BABE g%i/'; 2. MFRIEA Tencent Holdings Ltd 1.1%

Europe Equities 3. #EI#¥ & China Mobile Ltd 1.1%

10.6% 4. RIBRK AIA Group Ltd 1.0%

ARE _— 5. ;E%/i‘%}ﬁ US Treasury Note/Bond 1.375% 06/18  1.0%

Japan Equities Bongs O PEIERIRAT China Construction Bank Corp 0.9%

6.7% 40.6% 7. XEIEE#/Z# US Treasury Note/Bond 3.125% 11/41  0.9%

8. TR1T Industrial & Commercial Bank of China 0.8%

;Eﬁ§ 9. HK Government Bond Programme 3.48% 06/15 0.7%

US1g-q2l{)2|es 10. RE] AZE{RE China Life Insurance Co Ltd 0.7%

DHRE ssRE
(TREEBRBAE) Hong Kong FERIOR  EEREEEEHERAT
Asia Equities Equities Source:  Schroder Investment Management (Hong Kong) Limited

(ex HK ex Japan)
7,39 16.3%

~ERTAZEZF 128318 Since the launch day to 31 Dec of that year

TEBITYGRSESR
BCOM Balanced (CF) Fund

# 3 BH& Investment Objective
EeCRERR  EREREEBHGHEMAS SR F855 AT OFEBIE
WA BE 2 RBEHE -

The investment objective of the Fund is to achieve a long-term return in excess of generally
accepted levels of Hong Kong salary inflation as indicated by the Hong Kong Monthly
Digest of Statistics published by the Census and Statistics Department of the Hong Kong
Special Administrative Region.

#Ti#® Commentary*
BERXBRTVRIERADES ZTH ©
Please refer to the Commentary on BCOM Stable Growth (CF) Fund.

E£3 ¥ Fund Informati

HEBAHIM Fund Descriptor

21T B Launch Date

BEEEES (BH) -RE: 5585%
Mixed Assets Fund (Global) - Equity: Maximum 85% 10/01/06
(#Z As of : 31/03/2015)
—= 5 RRBIER - FERES HEmMXt®
E{iﬁﬁ&tﬁ %ﬁdﬁgz{f Risk Indicator- Annualised Fund Expense Ratio
Standard Deviation (BB Financial year 31/12/13)
HK$277.3
HK$15.6829 EEmilions 6.67% 1.83%
#&F B Fund Performance’

BEFHERE 145 3 5 HRIZES
Annualised Rate of Return 1 year 3 years 5 years Since Launch
E#£ Fund 4.34% 6.03% 5.29% 10.83%
E£ Fund (BiZEas at 12/14) 1.20% 7.88% 5.00% 10.74%
& EMRSalary Inflation Rate* (i Zas at 12/14) 4.20% 4.47% 5.18% TEANA

JEF B3R Calender-year Return

PN
ﬁﬁy].r%7 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

2.94% 1.20% 8.72% 14.10% -8.02% 10.54% 31.02% -31.74% 17.09% 13.98%" F&ANA & FNA FiEFNA THEFANA FEANA

HER M Asset allocation* +X#&E Top 10 Holdings*

RBE 1. JEL2AR HSBC Holdings Plc 1.6%
) ?a}so/f: s 2. BERIER Tencent Holdings Ltd 1.5%
BMRE Bonds 3. HEBE China Mobile Ltd 1.4%
Europe Eﬂuities 22.6% 4. RFHRE AIA Group Ltd 1.4%
s 5. EIEERIRT China Construction Bank Corp 1.3%
6. TI/$R1T Industrial & Commercial Bank of China 1.1%
AARE 7. EIABRE China Life Insurance Co Ltd 0.9%
Japan Equities 8. FFEEHH Hutchison Whampoa Ltd 0.8%
9.1% E#|R= 9. REE BOC Hong Kong Holdings Ltd 0.6%
Hong Kong  10. &% Taiwan Semiconductor Manufacturing Co Ltd 0.6%
EZEpRE Equities
US Equities 22.5%

° CERRR  RRERAEE(EE)ARAR
Source:  Schroder Investment Management (Hong Kong) Limited

~H#{TAZZEM128318 Since the launch day to 31 Dec of that year

THRE
(FREEERBA)
Asia Equities
(ex HK ex Japan)
10.2%
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Fund Fact Sheet

RERTHHEARESESR
BCOM Dynamic Growth (CF) Fund

$#2 ¥ BE Investment Objective
ESvREEBRBBIZRENERRE  UBEESHRIBEER -

The Fund aims to maximize long term overall returns by investing primarily in global
equities.

a
iT#® Commentary*

ERRTHEBERERERER  $HRTRLEZABLHS - A20ENBUNE SRR
BERAR - UAMSEERNEZBRES (FOHEEREBIR) MR - UEHEMY
st MSCIGREH RIEHBAS5.0% - B—FZURNKAHIE - Rl - HERBKREER
B EnEREHREOIIE cEZNENETEBETARA8.1% o EELERR
MAEER NMEEEBRFERBTETERDNSBHNERE  FERREERIHE &
EEFS00IEBAAHNG » URB1.0%NHARE  CEMBEABARA > MABTA
1998 F LIRGZ R o U4 - BUNRITIE LR EEANBHRRBEEER - RERARER
AERARROBAL - BMNSE - MSCHREEMIEBUBHAT.7%  TRARRAH2012FK
HURRES  TERENEMN  hE - HE - HE  BRENRENBRXES THALER
BRE

Share prices vaulted to fresh all-time highs last quarter amid a wave of monetary easing
from the world’s central banks. Policymakers in more than 20 countries slashed
borrowing costs in an effort to spur growth and fight weak—and in some cases,
negative—inflation. Measured in local currencies, the MSCI All Country World Index
jumped 5.0%, the largest rally in more than a year. However, for international investors,
the benefit of stock appreciation was countered by a strengthening USD. The
trade-weighted value of the greenback soared 8.1% during the quarter. In the US, Wall
Street investors applauded a relatively healthy US economic backdrop and a potentially
delayed US Federal Reserve (US Fed) rate hike cycle. The S&P 500 Index staggered
into uncharted territory with 1.0% gain, its ninth in a row and its longest winning streak
since 1998. In Europe, shares rocketed to unprecedented heights as the European
Central Bank (ECB) launched a massive unconventional stimulus program. In Asia, The
MSCI All Country Asia Index popped 7.7%—its best quarter since late 2012—as
policymakers from Australia, China, India, Indonesia, South Korea and Thailand cut
benchmark lending rates.

E &3 ¥ Fund Information

E &AM Fund Descriptor
REEEES (BH) -RE: B5100%

%17 B Launch Date

Mixed Assets Fund (Global) - Equity: Maximum 100% 25/10/06
(#Z As of : 31/03/2015)
[y ~ BERIEE - FEREE EEMXtE
guﬁr‘fﬁﬁﬁ %ﬁfi {eE Risk Indicator- Annualised Fund Expense Ratio
Standard Deviation (B4 BUF E Financial year 31/12/13)
HK$163.8
HK$26.3409 Eﬁfniuions 9.93% 2.00%
# &R Fund Performance’

BEFHERE 15 3F 5% BRYZES
Annualised Rate of Return 1 year 3 years 5 years Since Launch
£#% Fund 2.94% 6.30% 5.19% 3.32%

/&S [E 3R Calender-year Return

EF?JT%% 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

3.30% -3.67% 16.18% 16.97% -15.48% 11.20% 31.68% -40.62% 22.97% 7.78%" & FINA Fi#IFINA TiEFANA TEFANA TEANA

HEES 1 Asset allocation* +X#E%E Top 10 Holdings*

Hipgs REEE 1. Industrial and Commercial Bank of China H 4.5%

Other Bonds Vet Liquidity . 2. Bank of China Ltd H 3.9%

2.0% 4.0% B 3. China Mobile Ltd 3.6%

Europe Equities . 070

HbTaMmE 16.0% 4. CK Hutchison Holdings Ltd 3.4%

Oéher_tAsia 5. Ping An Insurance (Group) Co of China Ltd H 2.7%

g%ul/:s 6. China Construction Bank H 2.3%

EERE 7. Tencent Holdings Ltd 2.2:A:

LERE Hong Kong 8. Sony Corp 22%

North American Equities 9. Hexagon B 21%

Equities 36.0% 10. Pfizer Inc 2.0%
21.0%

BARR
Japan Equities
12.0%

* ¥ERIHER Source: RCM Asia Pacific Limited
~BARTAZEZFMN128318 Since the launch day to 31 Dec of that year

TERITEMNDNRRESTESR
BCOM Asian Dynamic Equity (CF) Fund

#% & B Investment Objective
ESvREBBREBRENRIMNRETS  WEHRRBNERER -

The objective of the Fund is to achieve capital growth over the long-term by investing in
Asian equity markets.

¥ Commentary*

DMNTHE-FRA - HERBRRESTRENE S MPERFREUREZR &
MBHEASFERBM - B2 TIATRMHES - BREE - BRMEUZXEME
HESHIARERS - DMRTHERZELFRT - HE - FENBERTELR
B

BEBRTAFEA  MPETSRERERTINEAHBRRARLELY - BE( UG
EUFBETMNERER  HPRHZHEREEERD - MEBRANMBAERE
HEMABRETER - AERBRR  REZMRBERLEBRTSBIMERE -
FERTAFRALE  RITHRERR - BIMETRBEERE -

FE - PEEES(CSRC)MEBBMMAKSIE T ERBRER LIS BEAME
FESROHRE - B BRERLKBTHAXBRABLEHS - EREE - TEEZBMH(
TE - BANEE)ERDHFS  ERHMEXRERRIEBED - HNEFRRENKHA
BA o

The Asian market returned positively in the first quarter. India and South Korea were the
most significant country contributors, while China and Thailand were laggards. The year

was off to a strong start, but by March we started to see weakness in the equity markets.

Slowing growth, tepid earnings and the continued overhang of rising U.S. rates
dampened market sentiment. Central banks in Asia continue to be supportive of the
markets with the Indian, Thai and Korean central banks cutting rates.

The Korean market was led by the consumer staples sector focusing on growth in
Chinese demand for Korean goods. Korean cosmetics continue to set the trends in the
region, especially with the Chinese consumers. The India government released a fiscal
budget with a business-friendly growth focus. Since the budget, the market has started to
focus on the legislative hurdles. The Thai market was lackluster this quarter. The central
bank cut policy rates in a surprise move to support growth.

In China, the China Securities Regulatory Commission’s guidance on Mutual Market
Access (MMA) southbound from mainland China to Hong Kong is directing China
onshore money into H-shares. Southbound investment volume surged to a record level
after this guidance. In Taiwan, outlook for external demand remains uncertain as
Taiwan’s major trade partners (China, Japan and the United States) see slower growth
momentum, which may put pressure on manufacturing expansion in Taiwan.

N

E &3 ¥ Fund Informat

E £ A Fund Descriptor %17 B Launch Date
BRRES — T
Equity Fund — Asia 25/10/06
(BZE As of : 31/03/2015)
5 5 RERIER - FEREE BERAXEE
$&f§5ﬁ %ﬁfgz{f Risk Indicator- Annualised Fund Expense Ratio
Standard Deviation (BB Financial year 31/12/13)
HK$378.4
HK$30.6437 F @ millions 11.07% 2.03%
#E®XH"' Fund Performance’
BEVHEHRE 15 3 5 BRIES
Annualised Rate of Return 1 year 3 years 5 years Since Launch
E#& Fund 7.06% 4.69% 5.91% 8.06%

JE% B3R Calender-year Return

PN
Eﬂ%’ 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

4.63% -0.42% 1.25% 24.31%-14.73% 18.07% 62.61% -51.83% 37.02% 8.13%" TiEFANA TEFANA TiEANA TEFANA TiEANA

HENi Asset allocation*
ReREHER

+X#&E Top 10 Holdings*

FERE 1. =E&¥ Samsung Electronics Co Ltd 5.2%
Thailand Equities .. Cash & 2. AMTEREIE Taiwan Semiconductor Manufacturing Co Ltd 4.8%
2.8% - Time Deposits x N o

agp= : 2.7% 3 288 Tencent Holdings Ltd 4.0%
AERE g ; ;

Taiwan Equities R 4 %/if(érﬁ) China Moblle Ltd 3.4%

17.0% China E%wues 5 #R17-H Bank of China Ltd-H 2.9%

Jra— 286% 6. RIBRBIZM AIA Group Lid 25%

Singapore Equities EERE 7. SKHynix Inc 1.9%

6.2% Hong K;:lg 8. RSIAFEEE CK Hutchison Holdings Ltd 1.8%

EERE Equites 9. ¥ ®% Feng Tay Enterprise Co Ltd 1.8%

Philippineso/Equities 13.0% 10 hEFZ4RE-H Ping An Insurance Grp Co of China Ltd-H 1.6%

1.6%

ENERR
India Equities
1.6%

SRAEDRE CERRR  ERAREE(EMERAT
MalaySIiEqultles NERE Source:  Principal Asset Management Company (Asia) Limited
’ Korezao 4%/";"“95 Indone;lgn/fqultles ~EBRTAZEZEM128318 Since the launch day to 31 Dec of that year
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E&EE
Fund Fact Sheet

EBITEERSESR
BCOM HSI Tracking (CF) Fund

#3 H& Investment Objective
B> RBARMEMEEEBRAY RAMNM -

The investment objective is to provide investment results that closely correspond to the
performance of the Hang Seng Index.

3% Commentary*

EE-SE EBRTRMABI TR - BEEBRSE N LIRS 49% - ER
MSCIH RIEBII1.82% 3118 - 2 5748 FA 30 B EURTHG 8 1 8 2 HUMASTE IR
BEL  PEARRTE2A N TERATERERRERTE - 3 - A ABEST
AHTES HAB] RABE -

A8 EHRHIR - WEREAR BRI o BEA BB EEE S OBNER - HIR
BIFEAEWE - I BERAEREBANEENS - M EREAR B RT
BRCERERE  BUFEADENRETHR - BR—HE - FESEFREET
FRMEARERE - F RSB (B EAE o

In Q1, Hong Kong stock market beat most of the major stock markets, Hang Seng
Index was up 5.49% in the quarter, compared with 1.82% rise of MSCI World Index. It
was because the market anticipated more stimulus measures to be launched in China.
In fact, the People's Bank of China cut both banks' required reserve ratio and interest
rates in February. Also, China domestic funds was allowed to buy Hong Kong stocks
via Shanghai-HK Stock Connect.

As H share listed in Hong Kong had deep discount to its’ A share, we expected such
discount was likely to narrow on anticipating more Mainland’s institutional funds flow to
Hong Kong. Moreover, the Fed would possibly raise fed fund rate in modest pace, and
many central banks in other major countries/regions even implemented loosened
monetary policies, thus ample liquidity still existed in the market. However China
economic growth possibly decelerated in foreseeable future, so we kept cautious to
Hong Kong stock.

E &3 ¥ Fund Information

HEBAHI Fund Descriptor %17 B Launch Date
REES —FB
Equity Fund — Hong Kong 30/09/09
(B.Z As of : 31/03/2015)
= s 3 BRI - FEREE ESpxtE
E{iﬁﬁxtﬁ %uﬁndﬁifs Risk Indicator- Annualised Fund Expense Ratio
Standard Deviation (BB Financial year 31/12/13)
HK$190.3
HK$25.8029 EEmilions 13.93% 1.08%
# &R Fund Performance’
BEFEFHERE 16 3F 5% BRIZES
Annualised Rate of Return 1 year 3 years 5 years Since Launch
H% Fund 15.66% 8.86% 4.91% 4.74%
184488 Hang Seng Index*** 16.92% 10.53% 6.76% 6.49%

J&4 @3k Calender-year Return

PN
in%%’ 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

579% 3.94% 4.99% 24.41%-18.54% 5.05% 4.96%" TEMANA TEMANA TEANA TEANA TEFANA TERANA TERANA TEFANA
HEE S Asset allocation** +X&%&E Top 10 Holdings**
MEemE MR 1. Eg?@ﬁi HSBC Holdings Plc 11.4%
Consumer ~ Consumer 2. MEFIZRR Tencent Holdings Ltd 9.9%
Goods S%r\(/]l;es Industrials 3. HEBEEE China Mobile (Hong Kong) Ltd 7.4%
gAA¥3'”’ D% 5% 4. RIBRRIZR AIA Group Ltd 7.0%
Coﬁélgnirates 5. "AEERIRIT China Construction Bank Corp 6.5%
4.3% 6. #E TAIRT Industrial & Commercial Bank of China Ltd ~ 5.0%
AAEE 7. *REIR{T Bank of China Ltd 4.2%
Utilities Financials 8 TEIAMRE China Life Insurance Co Ltd 3.0%
4.6% 46.3% 9. HEFZRME Ping An Insurance (Group) Co of China, Ltd 2.9%
BER 10. F32E 4 Hutchison Whampoa Ltd 2.7%
T SR © RS ERAD
: Source:  BCOM Finance (Hong Kong) Limited
. ~ ERAR  EERRRAEEENERAR
Telecommunications Hh AR Source:  State Street Global Advisors Asia Limited
8.2% Properties & o ERR : BEEBERAT
EiARE  Construction Source: Hang Seng Indexes Company Limited
Information 1.1% BEEYRRRURSBREAREE  RERBMBRABENDIE 2 BE -
Technology Hang Seng Index performance is calculated as a total return with dividend
10.8% reinvested, net of PRC withholding tax.

~B#TAEZFM12831A Since the launch day to 31 Dec of that year

RERTEEDNIRFRESTESR
BCOM Hong Kong Dynamic Equity (CF) Fund

2% B & Investment Objective
ESHEBREBIZRENBEBRETS  LWEHRBNERER -

The objective of the Fund is to achieve capital growth over the long-term by investing
mainly in Hong Kong equity markets.

AR 2

#Ti#® Commentary*

1B M ERIEH (Hang Seng Total Return Index) 58 —Z42186.0% 1@ ° NEEMARH
BABRBAMIERRBERE  METHER  ERREAHERERRREE -
FBRIBEEIER (Hong Kong PMI)3AHEITEE49.6 - BURFLEXKBEWMRE - A
AR ERD  REXTBREEBRRNEERE  TEHEBBETEL TR - 2015
FEME AR RFRLE2.0% °

PESERAZ S - EL/FESRBEIEIEB(HSBC/Markit PMI)2 A KR RBHZBE -
£R49.6 - 2AHHARFRILLIBREE8.9%  FERARBHEAEM/T B - 5—F
EEORRSS - RFRLE20.5% @ TERARBFRARERFTRREE TR
BBSENEENSNRMRE - EAESEI(VS)EHIES  REX-BERENER
HRED - AM2015F MBEHBTESERZEARS - BASARKRNARRELE
AFREE > REEREEMRBER  CEBUBAESER -

FhElE B E (CSRC) BB E (MMA) I TR EB LIRS SABEFESTRAHR
ESIBREUKETHRXBAELHS - ARAHRFEEAEE - HRMERE - B
MRRRREREIELESATRAHE °

In the first quarter, the Hang Seng Total Return Index was up 6.0%. Information
technology, telecommunication services and industrials were the top performing
sectors, while the consumer discretionary, energy and consumer staples lagged.
Hong Kong purchasing manager’s index (PMI) fell back to 49.6 in March suggesting the
private sector fell back into contraction. Tourism has ceased to be a growth engine for
Hong Kong as mainland tourism is on a downtrend. As a result, retail sales dropped
2.0% year-over-year (yoy) in the first two months of 2015.

China’s economy remained weak as HSBC/Markit PMI fell into contraction at 49.6 after
a strong rebound in February. February export growth came in at 48.9% yoy thanks to
the renminbi depreciation against U.S. dollar. Import growth was weak at -20.5% yoy,
due to renminbi weakness and lower commodity demand/price.

The outlook for Hong Kong's economy remains challenging this year. Tourism has
been an import growth driver for Hong Kong after the launch of the individual visit
scheme (IVS). However, the tourism-related sector will be under pressure in 2015.
There is some hope for a short-term boost in the form of the relief measures
announced by the government in its March budget. However, it is unlikely to move
growth back up to a higher gear.

The China Securities Regulatory Commission (CSRC) guidance on mutual market
access (MMA) southbound investment by China-based mutual fund is directing China
onshore money into H-shares. Southbound investment volume surged to a record level
after this guidance. Given the huge A/H premium and cheaper H-share valuation, we
expect to see more funds flow into H-shares.

\

# £ B ¥# Fund Information

HLH|A I Fund Descriptor %447 BH Launch Date
EES —FB
Equity Fund — Hong Kong 17/10/07
(BZE As of : 31/03/2015)
(s 35 P BRBIEE - FEFEE EepXktE
E&_‘ﬁ;ﬁ\%ﬁ %ﬁ;‘dﬁff Risk Indicator- Annualised Fund Expense Ratio
! una Stz Standard Deviation (BATR4EEE Financial year 31/12/13)
HK$298.7
HK$20.5586 ngni"ions 12.30% 1.94%
# &% Fund Performance’
BEFHEER 15 3 5 BRIES
Annualised Rate of Return 1year 3 years 5 years Since Launch
E#£ Fund 10.42% 9.20% 6.56% 0.37%

JEFE%R Calender-year Return

PN
E?QI.ED7 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

4.50% 2.24% 9.46% 24.64%-18.46%16.60% 63.84%-51.79% -6.09%" TEMANA TEMANA TEANA TEANA TEFANA FEFANA

EES i Asset allocation* +X#& & Top 10 Holdings*

; 2 £ WER L 3 o} i
%fﬁi?f *ngﬁhfﬁﬁﬁg Sifugs 1o EREE HSBC Holdings Plc 6.9%
BEBE  8.1% Deposits Consumer 2. KIMRIZEERR AIA Group Ltd 6.5%
Telecommunication’ 1.8% D'Sc;eégnafy 3. BEERIZAR Tencent Holdings Ltd 5.6%
Services meﬁ;ﬁ"n 4. FEBE)(EB) China Mobile Ltd 4.3%
wef'“’ Consumer Staples 5 FOTFIREESE CK Hutchison Holdings Ltd 3.5%
Materials 1.0% 6. FEIERER1T-H China Construction Bank Corp-H 3.2%
1.2% BEIR 7. HEIER4T-H Bank of China Ltd-H 2.8%
SRR E:;\?I;?Y 8. ¥BEMERRBMA T Sun Hung Kai Properties Ltd  2.5%
Information - 9. M EHH Hutchison Whampoa Ltd 2.5%
Tec;';g/logy 10. BHEE % Power Assets Holdings Ltd 2.1%
7%
I% poyn ey . =
Industrials . CERAE . ERESEREMNERAR
10.0% Hﬁ%\%fcg Financials Source:  Principal Asset Management Company (Asia) Limited
932_0%3'9 51.0% ~E BT AERFH12831H Since the launch day to 31 Dec of that year
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E&ESE
Fund Fact Sheet

REBRITKPERRASES
BCOM Greater China Equity (CF) Fund

#2835 H& Investment Objective
ESNBREERABBIZRENATEDERRNRER - UERRMERER -

The objective of the Fund is to achieve long term capital growth by investing mainly in
Greater China-related equities.

#F3#% Commentary*

F > MSCISBEEBIRE A £F6.4% « PEIRTRAESL  MABRTAREE
#®o REKERE  PENENEEAE RELEEHN I XL ESKAHBIARK
5o A RBMBRATSHERFL - 20165 H5F » PEARRTEMRBETAF
RNEEFRERER - IO PEBFTEBTBNMBBEIFEEER - GHK
FEBEPRERMAX - B—FH - PENNELEERY  YCERESHEEE &
FEi S BARME T ENB R N FRRET &S -

FEBAE  WNHREAERD  RABTEXRFEEE R - PEITEESERNEGE
BEMATSEARNERRE  BRRPIBEARNBERRER  WEETSAETHA
EGES YIS Y
The MSCI Golden Dragon Index returned 6.4% in USD terms over the quarter. China was
the outperformer, whilst Taiwan equities lagged behind. On the macro economic front,
China continues to see weakness in economic data, specifically in the gross domestic
product (GDP), purchasing managers’ index (PMI) and industrial production. However,
counter cyclical policies provide some hope to the market. The People’s Bank of China
(PBoC) announced another round of interest rate cut and reserve requirement ratio
(RRR) cut in the first quarter of 2015. Beijing government also utilised active fiscal
policies to support growth, with focus on infrastructure spending. On the other hand, we
have seen good progress with more concrete steps announced, including the Local
Government Financing Vehicles (LGFV) debt replacement programme, Deposit
Insurance Scheme and such.

In Hong Kong, retail sales continued to face headwind as the flow of tourists has slowed
down. Macau gaming companies, on the other hand, have continued to underperform as
the impact of China’s anti-corruption campaign was much deeper than we and the market
anticipated. This has resulted in significantly lower short-term earnings forecasts, as well
as a meaningful de-rating.

E £ B ¥ Fund Information

E WA Fund Descriptor %17 B Launch Date

RREES — Kz
Equity Fund — Greater China

15/11/10
(#Z As of : 31/03/2015)
s - BRIEE - FEREE EEMXLE
s&fﬁ@ﬁ %ﬁfs%f Risk Indicator- Annualised Fund Expense Ratio
Standard Deviation (I E Financial year 31/12/13)
HK$127.9
HK$23.0788 HEmillions 11.81% 2.13%
#&FHB" Fund Performance’

BEFHYEHE 15 3 5 & BRYZES
Annualised Rate of Return 1 year 3 years 5 years Since Launch
E# Fund 14.28% 8.91% TEANA 3.33%

JEE[E3R Calender-year Return

ﬁiﬂ-r%‘% 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

4.89% 3.17% 13.68% 15.63% -19.99% 1.39%" TEANATERNA TEANA TEANATEANA TERNA TEANA TERNATERNA

HESH Asset allocation* +X&%E Top 10 Holdings*

RBES 1. Ping An Insurance (Group) Co of China Ltd H 6.3%

Net Liquidity 2. Industrial and Commercial Bank of China H 6.0%

BMRE 4.0% 3. China Mobile Ltd 4.3%

Taiwan 4. Tencent Holdings Ltd 3.9%

Equltges 5. Sun Hung Kai Properties Ltd 3.6%

20.0% hERE 6. Hong Kong Exchanges and Clearing Ltd 3.4%

China 7. CSR Corporation Ltd H 3.3%

Equities 8. Smartone Telecommunications Holdings Ltd 3.1%

EHRE 56.0% 9. Digital China Holdings Ltd 3.1%

Hong Kong 10. Li & Fung Ltd 3.1%

Equities
20.0% *ERIHIR Source: RCM Asia Pacific Limited

~H#TAEZEMN128318 Since the launch day to 31 Dec of that year

HEMITPEBNERESER
BCOM China Dynamic Equity (CF) Fund

#835 H4& Investment Objective
ESREBBREBRENTEMEBERETS  AEBRGNERER -

The objective of the Fund is to achieve capital growth over the long-term by investing in
China-related equity markets.

$Fi## Commentary*

MSCIFREIfE# (MSCI China Index)EE—F EA8.1% - RERB\P UG - &
TCHBERREARBEEZRE  MAAEE BAHBRNERRAURRES -
EERAZ N o EW/ B R R IR 1E B (HSBC/Markit PMI)2 8 KiERBEBE &
8496 EAWME - 2B RHORERLERERE48.9%  BEBHSRBAT  BE
RARBHEEAEETE - Z—HEENES  RFFLTK20.5% TERAR
BRERFRBERREETHE - FEBRNBIAREHERR  BEE-EEEHMN
B BREHEDS BEHFEER-

E®#E® (CSRC) BB IE (MMA) AR TRER HIES » SRERESRBH
B o ESI KRB KB THRARBRABELHE - ARAHRTFEEAEM  HRMGER
B RPRABAREWSIELESATRAHR o beoh - EHFIE > WLARBFRE
ITHABIREI5% THE4%  BEOESHRTAERN  TEHE  ARTRBBTRBRE
TEE RFAUZRRNEES -8 STEFRERERR  FERA %K)
BEXE  MEFEEREAENERR

In the first quarter, MSCI China Index was up 8.1%. Information technology, consumer
discretionary and telecommunication services were the top performing sectors, while
utilities, consumer staples and energy sectors lagged.

Economy remained weak as HSBC/Markit PMI fell into contraction at 49.6 after a
strong rebound in February. February export growth came in at 48.9% year-on-year
(YoY), beating the consensus by a large margin thanks to the RMB depreciation
against U.S. dollar. Import growth was weak at -20.5% YoY, due to RMB weakness and
lower commodity demand/price. Recent property policies of lowering down payment
for 2nd home purchase are positive to the property market, but the near term impact is
limited.

CSRC’s guidance on mutual market access (MMA) southbound investment by
China-based mutual fund is directing China onshore money into H-shares. Southbound
investment volume surged to a record level after this guidance. Given the huge A/H
premium and cheaper H share valuation, we expect to see more funds flow into H
shares. In addition, the short-term interest rate, i.e. seven-day repurchase rate, started
to drop from 5% to 4% recently, which is positive to the market. Sector-wise, we
continue to like insurance sector, which benefited from the A share market rally,
construction/railway sector due to the strong sentiment driven by “one belt one road”
strategy and transportation sector given the weak oil price.

\_

E &3 ¥ Fund Information

EHS\AUEI Fund Descriptor
ZEE —FE

%47 B Launch Date

Equity Fund — China 01/06/08
(BZ As of : 31/03/2015)
e R - FEREE ESRE
$1ﬁ§§§{§ gﬁﬁgﬁ Risk Indicator- Annualised Fund Expense Ratio
Unit NAV Fund Size Standard Deviation (814 B Financial year 31/12/13)
HK$348.1
HK$25.0015 ﬁ%’fﬂillions 13.49% 1.97%
#&F ' Fund Performance’

FEPYEHE 14 3 5 BRYZES
Annualised Rate of Return 1 year 3 years 5 years Since Launch
H% Fund 17.48% 9.37% 4.08% 3.32%

JEF[E3R Calender-year Return

PN
$$]JT%7 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

493% 7.69% 5.15% 19.81%-21.28% 8.51% 66.54%-38.26% TiEANA TEANA TEANA FEFANATEANA FERNATEANA
HEE S Asset allocation* +XHE Top 10 Holdings*
%ﬁl?¥ c iﬁ%?i?ﬁg@%ﬁ %gl:fti‘ﬁiu‘::'l 1. BéER#2BR Tencent Holdings Ltd 9.6%
ilities  Casl ime Deposits _Consumer 7 e i i
499 S P Discrstionary 2. mﬁ;iﬂ(éié) Chlr.1a Mobile (HK) Ltd 8.8%
ERERS 6.8% 3. FEIERRIR1T-H China Construction Bank Corp-H 6.7%
Telecommunication ERKER 4. FEIRT-H Bank of China Ltd-H 5.9%
Services Consumer Staples 5. s T 74847-H Industrial & Comm Bank of China-H 5.9%
%;j 0% : 6. S22 {RE& Ping An Insurance Group Co of China Ltd-H 3.9%
; 7. ABERE China Life Insurance Co Ltd-H 3.2%
Materials Energy : N )
5% 8.0% 8. AR AR-H Petrochina Co Ltd-H 2.6%
ek . 373 CNOOC Ltd 2.4%
Information Ea 10.57E A1 T China Petroleum & Chemical Corp-H 1.8%
Technology Financials N . .
13.3% L 41.2% FERRR  ERESER(EMERLT

Source:  Principal Asset Management Company (Asia) Limited

Industrials Hﬁﬁﬁ
7.6% eazfov%are ~HBTAEZFMN12A31A Since the launch day to 31 Dec of that year

fiii¥ Remarks
1. EEFEHEEFE - BUBTTETHE ° NAV to NAV, in HKS.

2. ATAREAIRERHMARSHBEERSARHDENFE  ZRREF=REBRYRTAB T 2BHBFRE I FNRIEK T 2 FHHEHH -

Prescribed Savings Rate (PSR) is a rate monthly

prescribed by the Mandatory Provident Fund Schemes Authority. The Authority determines the rate by averaging the prevailing interest rates offered by the three note-issuing banks in Hong Kong on Hong

Kong dollar savings account with deposit amount of $120,000.

RP2i% I} B Risk disclosure statement
RESREAR  ESEEREKGSTRAA  BIEEELIFRREHEE -

Investment involves risks. The value of investment and the yield may go down as well as up. Past performance is not indicative of future performance.

HbRRRR - ERITEEERAT
Other sources: Bank of Communications Trustee Limited
BN RERITEFRARAT

Issued by: Bank of Communications Trustee Limited



