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BCOM Core Accumulation Fund and BCOM Age 65 Plus
Fund was launched on 1 April 2017.
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Important Notes

1. The BCOM Joyful Retirement MPF Scheme ("Scheme") is a registered MPF Scheme.

2. Investment involves risks and not all investment choices available under the Scheme would be suitable for everyone. There is no assurance on investment returns and your investments / accrued benefits may suffer
significant loss.

3. The BCOM Guaranteed (CF) Fund in the Scheme is a capital and return guaranteed fund. Where participation to this constituent fund is less than 60 months, the repayment of capital and return on investment are
not guaranteed and the withdrawal values are fully exposed to fluctuations in the value of the constituent fund’s asset. The Bank of Communications Co. Ltd., Hong Kong Branch is the guarantor to this constituent
fund. Your investments are therefore subject to the credit risks of the guarantor. Please refer to section (f) of Annexure A-2 of the Principal Brochure of the Scheme for details of the guarantee features and guarantee
conditions.

4. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of constituent funds, you are in doubt as to whether a certain constituent
fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and / or professional advice and choose the constituent fund(s) most suitable for you taking into
account your circumstances. In the event that you do not make any investment choices, please be reminded that your contributions made and / or benefits transferred into the Scheme will be invested into the MPF
default investment strategy ("DIS"), and such constituent fund may not necessarily be suitable for you.

5. You should consider your own risk tolerance level and financial circumstances before investing in the DIS. You should note that the BCOM Core Accumulation Fund and the BCOM Age 65 Plus Fund may not be
suitable for you, and there may be a risk mismatch between the BCOM Core Accumulation Fund and the BCOM Age 65 Plus Fund and your risk profile (the resulting portfolio risk may be greater than your risk
preference). You should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your
circumstances.

6. You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with the Approved Trustee if you have doubts on how you are being affected.

7. Please do not invest based on this fund fact sheet alone. For further details including the product features, investment policies, investment objectives, charges and risks involved, please refer to the Principal Brochure
of the Scheme.
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BCOM Joyful Retirement MPF Scheme Fund Fact Sheet

ZERTERERTES
BCOM MPF Conservative Fund

_ - HEFARMIM Fund Descriptor %447 BH Launch Date

# ¥ B % Investment Objective e Es (58

E2rREBE  EREUSBRITBRENRNER Money Market Fund (Hong Kong) 01/12/00

The investment objectg/e of the Fund is to obtain a return that is higher than the (82 As of : 31/03/2017)

ibed savi te?.

prescribed savings rate’ I wonmn [T — EemEiE

E?éﬁ Commental’ * EUnit NAV Fund Siz Risk Indicator- Annualised Fund Expense Ratio

AT Al y u © Standard Deviation (BA B Financial year 31/12/15)

E3FFANFOMCEHE L » R RELBIAESFELFH0.25% - ARTIHEEE HKS743.3

FEME - LB ERENEREHALEERMN METEXRRTEH - BEAREE HK$12.8971 Hmillions 0.02% 0.92%

EREMEFIT T o HIMNSMEABITERFE - ERFEH1.02% TKE0.94% ©

BRTBHERS  AFEABIRTOEHERANEY TR » TBEAULNER E&RKAR' Fund Performance’

FEZBMARIFIE0.8%U EMKF - HAFFBERKEEREXE G L - BhR Y

BRMAZIEH - SHARREENEMRMESE - BHRHS O M LWZRA - SRFo D s 95 B ez ErE
Annualised Rate of Return 1 year 3 years 5 years 10 years Since Launch

The Fed hiked the Fed Fund Rate by 0.25% in mid-March FOMC meeting, as it was

widely expected and the Fed’s statement was relatively dovish, US interest market was E# Fund 0.07% 0.22% 0.32% 0.76% 1.20%

calm. HK interest rate even dropped a bit on ample liquidity. For example, 3-month STRAAEE R =2 PSR? 0.01% 0.01% 0.01% 0.17% 0.52%

HIBOR slid from 1.02% to 0.94% in the quarter.

As the market rate was weak, the fixed deposit rate of most banks decreased in the
quarter. However, the rate of 3-month or longer deposit generally kept above 0.8%
level. Although it was expected that HK rate would finally follow the uptrend of US rate,

the further upside would be limited as the inflation was still contained, exerting no 001% 0.11% 0.09% 0.14% 0.08% 0.14% 0.09% 0.03% 0.15% 1.08% 2.32% 2.75% 1.15% 0.05% 046% 1.12% 3.61%
pressure for the Fed to accelerate the pace of rate rise.

FES B3R Calender-year Return

ﬁﬂ%e 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

HES 1 Asset allocation* +X&%E Top 10 Holdings*

P 1. CHN Everbright HK FD 7.9%

BT 2. JER7(122R) AGR Hong Kong (Deposit) 7.8%

EESRTESWENREH Ban1k0I(I)Jeoe/05|Is 3. AIFERIT(TF) Chong Hing Bank (Deposit) 7.5%
MPF Conservative Fund Fee Deduction Mechanism - 4. KFESR{T(FF3X) Wing Lung Bank (Deposit) 7.5%
BESRTESWRET (—) FBBAREEFEKE ; & (2) FBARREIRS THE 5. BFBAT(173K) Fubon Bank (Deposit) e
AER - AR SRASR () WE - B2 BAEK  EEFE  EeRE (E2EE 6. fARRAT(H) China Merchants (Deposit) 7.5%
FPIMESRBHFIRIN) WRRMRUKE 7. "REIERIRIT(1FHK) China Construction Bank (Deposit) 7.4%
Fees and charges of a MPF Conservative Fund can be deducted from either (i) the 8. ABBAT(#73K) Public Bank (Deposit) . 6.9%
assets of the fund or (ii) members' account by way of unit deduction. This fund uses 9. RIIR{T(F7%) The Bank of East Asia (Deposit) 6.6%
method (i) and, therefore, unit prices / NAV / fund performance quoted (except for the 10. E£RR1T(F7K) Chiyu Bank (Deposit) 6.4%

fi rf fi ted in a fund fact sheet treflect the i t of fi
und performance figures quoted in a fund fact sheet) do not reflect the impact of fees and AR RRMBERAT

charges. -
Source:  BCOM Finance (Hong Kong) Limited

EE Important:

FESWEAERERRE - REWFES - BRESFARTIARIFRAANER

TE TEETRREERDRE  MESTIBEENEEREY -

There is no guarantee on the capital value and return on investment made in this fund.
Investments in the Fund is not the same as placing funds on deposits with a bank or
deposit-taking company and that there is no obligation to redeem the investment at the
offer value and that the Fund is not subject to the supervision of the Hong Kong Monetary
Authority.

BANK OF COMMUNICATIONS TRUSTEE LIMITED Bk of Gommancations Co. Lid)

\(a RBSRATIE LA PR E]  commmimaaznmbid)

E 223 95559 I@ 2854 0880 i www.bocomtrust.com.hk
EBPREHEF1215RREEAE148  1/F, Far East Consortium Building, 121 Des Voeux Road Central, Hong Kong

BEERE  BTRATARMHWBETEH ° To be environmental friendly, electronic version can be downloaded from our website.
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BEe&EE
Fund Fact Sheet

RERITHREOBESTESR
BCOM Guaranteed (CF) Fund

2 & H# Investment Objective
REBBHENEZERBESER -
The investment objective is to achieve long term capital growth.

4% Commentary*

AEY) - BREBFFE TR FEBRKSBEGBERYET - BERHETRE —BARNAR
10008 - 2AMEPXNWEERRBIFET - BRESH L - SADTHRBHEE
ERREZZENSEBFERNY  BERAD  ABREERAXSERE-SOL I
ANOEAHE - RABEEBNENHKG.60%1E - 3R24111.59%

TS REREASSAEETHBBRBEE ARERAIANFABRREMES - K1k
REZANAL - EERBURET » AAFHEREGEEMRS - R - PECHER
RHPASAWE - BATREERN T BRER

MIAHE  XEMREREZBEARNE-IASHAELTE B SFEBMNMK
HRMBRBEMZA - MEMERERBATR [BIK] - FAAXBEEERETA R
BEMEELE BEIRDUANTE  ERNRNSREZZELIE - RRENRE
HREESEAERY - RARKHBRRAR  BMABARAEE®RE L -

In the beginning of the quarter, the market was stimulated by the weak US dollar and
satisfactory economic data in China. The Hang Seng Index jumped more than 1000
points within a month. The upward momentum maintained in February as Sino-US
potential tensions eased. The market consolidated in early March, but quickly regained
ground on the ease of US rate hike worries, and surged to a 19-month high as
southbound capital flow from the mainland increased substantially. Finally, Hang Seng
Index gained 9.60% in the quarter, closing at 24111.59.

US stocks started to lose steam and reserved its months-long rally in March, spurred by
the questions over prospects for US President Donald Trump’s agenda of boosting
growth by cutting taxes. We expected HK stock would be much more volatile amid the
consolidation of US stock. However, Chinese economy still performed satisfactorily,
limiting the downside risk of HK stock.

In mid-March, the Fed hiked the Fed Fund Rate for the second time in three months and
forecast two more increases this year. The rate rise was widely expected and the Fed’s
statement used a relatively dovish language. So the US bond yields didn’t react much,
only short-term yield rose. Both short and long term yields in HK even dropped on ample
liquidity. In long term, we expected the interest rate would inevitably rise as the Fed has
to normalize it monetary policy for preventing inflation risk.

EZ Important:
‘REBRITRBERR S ESZERABIBRITBROARADE BT - REEHKY
WEHEHED  BSFEN128318  BRASEMZES BBOHREEDRE » BIEEM
BERTRERBEFREGONFRE1% - BUHESRERESHEE  FEFSHRER
TRRRNEARSFTHNTRMT  URBE-SERRFE -HENSRZESIR
6018 A » WEMEALREHFNRERARONEEZERZEEEANKBTE - B
FAR2016FEHBHNREBERERFAE1%

E&¥H Fund Information

HEBA I Fund Descriptor %17 B Launch Date
REES (BRAREREL)
Guaranteed Fund (guarantee payable conditionally*) 01/12/00
(EZ As of : 31/03/2017)
= 5 ‘ RBIER - FERES ESRE
§L\i’§§§ﬁ %ﬁfﬁf Risk Indicator- Annualised Fund Expense Ratio
Standard Deviation (BA B Financial year 31/12/15)
HK$12.9281 ﬁHéizﬂsllaois 4.56% 1.81%
#E &R Fund Performance’

FETHERE 15 3F 5F 10 BRIZES
Annualised Rate of Return 1 year 3 years 5 years 10 years Since Launch
H#% Fund 2.10% 0.73% 0.56% 0.97% 1.58%

JEFEI$R Calender-year Return

A
$3JT%7 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

231% -0.77% -1.72% 0.33% 0.35% 4.63% -3.66% 1.54% 2.54% -5.73% 10.17% 10.64% -0.17% 1.26% 3.68% 2.51% -0.99%

HE S Asset allocation* +X®E Top 10 Holdings*

1. BEBUFES HK Government Bond 1.47% 02/19 5.3%

RAER 2. Hong Kong Government 2.53% 06/20 4.8%

Bank Deposits 3. Link Finance Cayman 2009 2.4% 02/22 4.4%

19.8% 4. BBBUFES HK Government Bond 2.93% 01/20 4.3%

5. Export-Import Bank Korea 2.28% 04/22 3.6%

6. AJFER1T(1FX) Chong Hing Bank (Deposit) 3.6%

&5 7. HK Govt Bond Programme 2.46% 08/21 3.3%

Bonds 8. BCOM RMB Sav 3.3%

RE 59.0% 9. KMEHR4T(1F7X) Wing Lung Bank (Deposit) 3.2%

Equuizti;s 10.Bank of China/Luxembourg 3.50% 05/17 3.2%
2%

FERR - REMBERAT
Source:  BCOM Finance (Hong Kong) Limited

“Bank of Communications Co. Ltd., Hong Kong Branch is the guarantor to this constituent fund. The Guarantor will declare
the Guaranteed Rate of Return on each Accounting Date of a financial year, i.e. 31 Dec, and in no event shall the
Guaranteed Rate of Return be lower than 1% p.a. The fund includes a pre-announcement mechanism. Please refer to the
Principal Brochure of BCOM Joyful Retirement MPF Scheme for further information and details. Where participation to the
Fund is less than 60 months, the repayment of capital and return on investment are not guaranteed and the withdrawal
values are fully exposed to fluctuations in the value of the Fund’s assets. The Guaranteed Rate of Return for financial year
2016 is 1% p.a.

TEBITRIERFEASESR
BCOM Global Bond (CF) Fund

% & H# Investment Objective
HeWBREEBREBRENBIRESREAS  UEBBEZRIEER -

The objective of the Fund is to achieve steady growth over the long term through
investment in a portfolio of global bonds.

2
:F:## Commentary*

R BARCEBSJ/BIADR - BERPBRAE - MERMFKRRICATMT
BHEIEE o BEIEMRE ¢ 158X (Donald Trump) i 81 BUR BLBCR (D17 1E 5 S 580 » T
BOMSE - RS RAGBONETE - B RIRE AR R EE R AR REN T 5

(g - EULER  REHEHMEAREDREER LR AERTHRELEER -

Government and corporate bonds delivered positive returns during this quarter. This is
despite a backdrop of better global growth, tightening financial conditions and political
uncertainty. Going forward, concerns remain about Donald Trump’s fiscal and tax
policies and whilst in Europe the Dutch election result was favourable for European
stability, the upcoming French and German elections continue to create headlines.
Meanwhile, transitory factors globally have been driving headline inflation higher,
resulting in central banks having to clarify how they will act.

£ £33 ¥ Fund Information

HW\AMM Fund Descriptor 47 B Launch Date
BHEES — R’H
Bond Fund — Global 15/11/10
(BZ As of : 31/03/2017)
28/ e p EBRIEAR - FERAEE Eep%ttE
E&]ﬁfﬁ@fﬁ %idﬁfz {eE Risk Indicator- Annualised Fund Expense Ratio
Standard Deviation (BB E Financial year 31/12/15)
HK$84.9
HK$21.7298 H&Emillions 3.35% 1.30%
#E &R Fund Performance’
BSFEFHEHE 15 3F 5F BRIZES
Annualised Rate of Return 1 year 3 years 5 years Since Launch
£2 Fund -2.10% 0.58% 0.81% 1.31%

[k Calender-year Return

A
*ﬁ%’ 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

127% 0.61% -1.07% 2.71% -2.50% 4.42% 298% 0.10%" TEFANA TEANA FEANA TEANA THEANA THEANA TEANA TEANA TEANA

HE S Asset allocation*
RERHEAM

=t Cash & Others =
Othezn's1§/°onds 5.0% Hogg }éong
5 onds
21.1%

Dol bl RS
e Japan Bonds
28.3% 13.8%

Y, HAbEEM
Eu%;ﬂ%ids Other As{a Bonds
27.2% 5%

+X#EE Top 10 Holdings*
. US Treasury Note/Bond 2.875% 11/46
. Japan Government Bond 2.3% 03/26
. Bundesschatzanweisungen 0% 12/18
. US Treasury Note/Bond 1.5% 08/26
. Gilts - United Kingdom 5% 03/18
. Gilts - United Kingdom 1.25% 07/18
. Sweden Government Bond 5% 12/20
. Norwegian Government Bond 2% 05/23
. US Treasury Note/Bond 3.000% 02/47
10. Japan Government Bond 0.1% 06/20
FERRR : RIEREERERAT

Source:  Invesco Hong Kong Limited

©ONDO A WN 2

“HAR{TBEEZFM12A318 Since the launch day to 31 Dec of that year

3.1%
3.0%
2.9%
2.9%
22%
1.9%
1.9%
1.7%
1.5%
1.4%

RTINS
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Fund Fact Sheet

TEBTFREARRSES
BCOM Stable Growth (CF) Fund

##E B8 Investment Objective
B2 RAAM ERAUHORBOBARZEBER (AT AR TR B

The objective of the Fund is to achieve a long term return in excess of Hong Kong price
inflation (as measured by the Consumer Price Index Type A).

#F3® Commentary*

2016 F ERIB M RDABEUNERZH —F  HHE-FERHERBZEAR - F
EREEER  BIRABRME - [SAEAS] BEEHRRRTEA - MPEHEH
BEXERATSEETRIS -

BRESNE-FESEAE  EZERNREEZHRREEFELROLEBEARS
BERTHMERBA A EZRELEER - EAMERFMAER  BIRFTARRITRE
EMEBREARAT  REEE (BRERRAREE) SERRBTMES -

REAME  AMEEZALERINBANESARZENBELERRENREEZEREZ - RE
2017 F AT HIR - RMB AT ISRRGEZHEDF LB -

MBS T BNRKEE -5k - TERBMNDERBRANBA THARMY - BXEH
HERNRETZRENS - XEETEANBERELFESEZNAE - EEE - &
SASBB MR BRIBERBERL - BE—-SFHBNE/OM -

The positive stock market momentum generated in late 2016 was strong enough to carry
into the new year, driving widespread equity gains in Q1. The "Trump bump" rally
continued for global stock markets driven by stronger growth, rising inflation and higher
interest rates, while better economic data in China also supported sentiment.

Global bonds gained in the first quarter on optimism over the strengthening global
economy and potential pro-growth effects from President Trump’s fiscal stimulus plans.
Against the backdrop of strengthening growth, rising inflation and marginally more
hawkish central banks, global credit, particularly high yield, outperformed government
bonds.

We continue to believe that over the longer term, locating strong earnings fundamentals
is the most important factor in generating outperformance. As we look to the rest of 2017,
we believe the market is beginning to realign with this view.

Further divergence in bond markets can be expected. Political uncertainty remains
pronounced both in the US and Europe. In respect of possible US protectionism, there
have been mixed message as to relations with China. Meanwhile, President Trump
maintains fiscal stimulus is still central to his plans, albeit with further details yet to come.

H £ B # Fund Informatio

HEB|AEIM Fund Descriptor
BRAEEES (BH) -RE &5 60%

%17 HH Launch Date

Mixed Assets Fund (Global) - Equity: Maximum 60% 10/01/06
(B.Z As of : 31/03/2017)
s 5 ERIER - FEREE HEpxtt®
El?n fﬁo{i@ %ﬁfﬁ feE Risk Indicator- Annualised Fund Expense Ratio
Standard Deviation (M4 Financial year 31/12/15)
HK$470.8
HK$14.8164 ﬁgﬁ“"ions 6.14% 1.76%
# &R Fund Performance’

BEFHEHR 145 3 5 10 BRIES
Annualised Rate of Return 1 year 3 years 5 years 10 years Since Launch
£2 Fund 4.95% 1.31% 2.77% 2.78% 3.56%
FEHEYIMEIEH CPI Type A* 2.14% 3.79% 4.00% TEANA 1.82%

£ [E13R Calender-year Return

PN
iﬁiﬂ.r%7 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

452% 091% -2.30% 0.96% 5.18% 11.03% -5.15% 8.75% 21.08% -21.87%13.40%10.21%" TBANA TEENA TEANA TEANA FEFANA

HEES 1 Asset allocation* +X#& & Top 10 Holdings*

TEBITYGRSESR
BCOM Balanced (CF) Fund

# 3 BH& Investment Objective
R RARE  EREREHEEHLER (A RERA S ERE B
B AHOBEBIE) 1R HEH -

The objective of the Fund is to achieve a long term return in excess of salary inflation in
Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by the
Census and Statistics Department of the Government of Hong Kong Special Administrative
Region).

#Ti#® Commentary*
BERXBRTVRIERADES ZFTH ©
Please refer to the Commentary on BCOM Stable Growth (CF) Fund.

ik 1. BEFIZER Tencent Holdings Ltd 1.5%
BONBER Cash 2. JEMIZRR HSBC Holdings Plc 1.3%
Europe Equities 3.1% 8 .
11.0% ~ 3. US Treasury Note/Bond 2.25% 02/27 1.0%
- 4. PE TRRIT Industrial & Commercial Bank of China 0.9%
Ja Elar?ggﬁj‘ﬁes 5. "EIERIRST China Construction Bank Corp 0.9%
Pl o &% 6. US Treasury Note/Bond 2% 11/26 0.8%
Bonds 7y Treasury Note/Bond 1.125% 09/21 0.8%
EERE 44.9% = . y .
US Equities 8. #EA1t China Petroleum & Chemical Corp 0.7%
9.9% 9. US Treasury Note/Bond 0.75% 10/18 0.7%
" 10. REI% B China Mobile Ltd 0.7%
SMRE
(TBERERAR) .
Asia Equities L EERR TERIOR  EERRAEE(ERERAT
(ex 7.92)5% apan) Hggiiﬁggg Source:  Schroder Investment Management (Hong Kong) Limited
16.9% ~ERTAZEZF 128318 Since the launch day to 31 Dec of that year
# ®J ¥ Fund Information
HS®WARIM Fund Descriptor %47 B Launch Date

BREEEES (BR) - RE: BS85%

Mixed Assets Fund (Global) - Equity: Maximum 85% 10/01/06
(#Z As of : 31/03/2017)
—= 5 RBIER - FERES EEMRE
E&ﬁﬁ&tﬁ %ﬁdﬁgz{f Risk Indicator- Annualised Fund Expense Ratio
Standard Deviation (B4 B Financial year 31/12/15)
HK$338.6
HK$16.1520 A#millions 8.16% 1.77%
& &% B Fund Performance’

BEFHERE 15 3 5 10 BRYES
Annualised Rate of Return 1 year 3 years 5 years 10 years Since Launch
E#& Fund 8.91% 2.43% 4.19% 3.30% 4.36%
E£ Fund (BiZas at 12/16) 2.46% 0.44% 4.68% 2.96% 3.92%
#r&iBMRSalary Inflation Rate* 3.60% 4.00% 4.25% TEANA T8 FINA

(B Zas at 12/16)
JEF[E13R Calender-year Return

PN
iﬁy]TéD7 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

590% 246% -2.28% 1.20% 8.72% 14.10% -8.02% 10.54% 31.02% -31.74% 17.09% 13.98%" FANA TEFANA FEANA FEANA FEANA

HWE S Asset allocation* +X& & Top 10 Holdings*

éii 1. BEFIZER Tencent Holdings Ltd 21%

BB R 3.8% 2. JEYER HSBC Holdings Plc 1.9%

Euroqg gguities % 3. HEITRERAT Industrial & Commercial Bank of China 1.3%

R Bonds 4. ShEIERIRIT China Construction Bank Corp 1.2%

24.6% 5. #EIA1E China Petroleum & Chemical Corp 1.0%

= 6. FEIFZ{RER Ping An Insurance Group Co of China Ltd ~ 0.9%

JapEaI?Ségl’Eies 7. HEBE China Mobile Lid 0.9%

9.3% 8. R#BIREE AIA Group Ltd 0.9%

Hgp=E 9 PEEEE®) China Unicom Hong Kong Ltd 0.7%

U%ggg Hgg%iﬁggg 10. R # BOC Hong Kong Holdings Ltd 0.7%
quities 23.79%

% DMRE
B8 ragmsRA)
Asia Equities
(ex HK ex Japan)
9.5%

CERRR  RREREEE(EE)ERAT
Source:  Schroder Investment Management (Hong Kong) Limited
~B#TAEZFM128318 Since the launch day to 31 Dec of that year
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ZERITHHEERSES
BCOM Dynamic Growth (CF) Fund

##3 HE Investment Objective
Ee2HBRBERTERENRRRE  UBBRSHRIBERER -

The Fund aims to maximize long term overall returns by investing primarily in global
equities.

#Fs#% Commentary*

ARERSBEREMEEERER - N EREEHEXBARIILE  FEHRRRHE
2017FE=MAAEEL BEABRERKE - BEM = - HEDTERIRAEABALD
BEME HPEARTERABOTE - RELBEBHORE - M EBBAENBELS
FFEE  SBERLAFS - Al ARSPZOBREZFZIER  RHAZHE
g BRNEBEERERERTS  SHEARDTRAEBRER - 1) AFRETR
HREMERAERY  FHRERRERS  EESABRTEZTAREEEDE X5
BRADAL TS - BAXBH D SEA - WAFBMPEER - A - HREEER
HEMHOMEREE  SHARTIREG - KRZRNEMBE -

Global equities rallied over the first three months of 2017, buoyed by signs of
strengthening growth and optimism over company earnings, although the rally faded
towards the end of the quarter. In general, emerging market equities tended to
outperform developed market stocks, with Japan lagging most other markets. US
equities tested new highs and were helped by improving economic momentum and
Trump’s pro-growth stance, although the rally later faded with increasing doubts on
Trump’s policies. European equities outperformed US amid signs of stronger growth.
Equity markets in the Asia-Pacific produced robust returns over the quarter,

E &3 ¥ Fund Informatio

E&W\AMEM Fund Descriptor %17 B Launch Date

REEEES (BH) -RE: &5100%

Mixed Assets Fund (Global) - Equity: Maximum 100% 25/10/06
(B2 As of : 31/03/2017)
[y ~ BERIEE - FEREE EEMXE
suﬁr‘fﬁﬁﬁ %uﬁndﬁs%z {eE Risk Indicator- Annualised Fund Expense Ratio
Standard Deviation (BB Financial year 31/12/15)
HK$200.4
HK$26.0592 E%fnillions 12.05% 1.80%
# &R Fund Performance’

BETVHRRE 146 3F 5F 10 BRIES
Annualised Rate of Return 1 year 3 years 5 years 10 years Since Launch
H#% Fund 10.67% 0.61% 3.51% 1.81% 2.57%

/&S [E 3R Calender-year Return

5F?YJJT§5$ 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

719%  0.56% -5.19% -3.67% 16.18% 16.97% -15.48% 11.20% 31.68% -40.62% 22.97% 7.78%" TEFANA TEAENA FEANA TEAENA TEFNA

HEE S Asset allocation* +X&ZE Top 10 Holdings*

HERAARRBEFNT S  BEEHIA6.0% TREAFEIRRZEIMETHER
SMEBIREE AT - RTRB2012F 2R ZSRANERRAE - EBELEA2.8% °
PESETEHARABEGE - SANENREERBLBERPMNAES.8» 520125
LRBSHT  AMERDHFE - PEAARBITEASHHAE  BUHRRBTEE
TSR - REMS - PEILCX20160BFEXER LAY BABTEQER -
Global markets stayed in risk-on mode in March on the back of stronger economic data,
positive earnings revisions, and easy monetary conditions. Using the MSCI All Country
World Index (USD) as a proxy, global equities advanced 1.3% in March and gained 7.0%
in the first quarter.

As expected, the United States Federal Reserve (Fed) raised interest rates by 25 basis
points (bps). The tone following the meeting was quite dovish and a positive surprise for
the market that helped boost several emerging currencies higher.

All emerging market regions were positive for the month of March. Asia was the standout,
rising 3.3%, followed by Europe, Middle East, and Africa (EMEA) and Latin America.
Within Asia, India and South Korea were the best performing markets.

India was one of the stronger markets in March, with the benchmark up 6.0%. This was
significantly helped by the strength in the rupee which rose 2.8% as Foreign Institutional
Investors (FII) inflows into equities totaled US$4.6 billion, the largest monthly inflow since
February 12.

China’s economic activities continued to be robust in March. Official manufacturing
Purchasing Managers Index (PMI) rose to 51.8 in March, which was the highest reading
since 2012, although momentum slowed. The People's Bank of China (PBoC) has
tightened the interbank market liquidity by pushing up market rates. Earnings revisions
turned positive in China as overall FY 16 results were better than expected.

N

outperforming many of their western counterparts as sentiment was boosted by signs of TEBEE 1. Tencent Holdings Ltd 3.8%
strengthening growth in the global economy. Most countries in the region gained, with iz Net Liquidity 2. HSBC Holdings Pl 2.4%
- ; o Other Bonds 0% - gs Flo 4%
Hong Kong and China leading the advance. However, Japanese equities ended the 4.0% B 3. China Merchants Bank Co Ltd H 1.8%
quarter with marginal losses, lagging other regions as exporters were hurt by the firmer Europe Equities  ,  51a Group Ltd 1.5%
HinZmMRE 20.0% ' ) ) :
tone of the Japanese yen. Other Asia 5. Sun Hung Kai Properties Ltd 1.1%
Equities 6. China Unicom (Hong Kong) 1.1%
0% 7. BOC Hong Kong (Hidgs) Ltd 1.1%
= N = 8. Mitsubishi UFJ Financial Group 1.1%
Norﬁ American Hﬁfgﬂ}%ﬁﬁg 9. China Construction Bank H 1.1%
Equities Equities 10. Petrochina Co Ltd H 1.0%
18.0% 33.0%
BARE CERRR  RBRRRETARRAT
Japan Equities Source:  Allianz Global Investors Asia Pacific Limited
13.0% ~HA TR EZFH12H318 Since the launch day to 31 Dec of that year
§ = b =)
TRETENDHREAS B p——
BCOM Asian Dynamic Equity (CF) Fund
EEFAIM Fund Descriptor 4T B Launch Date
2 E HE Investment Objective e — D
EENERREBRENTNRETS  EBRGNERER - Equity Fund — Asia 25/10/06
The objective of the Fund is to achieve capital growth over the long-term by investing in (B Z As of : 31/03/2017)
Asi it kets.
stan eqully merkets T o BRI - iR BEmEIE
E:F Eﬁ Commentary* Unit NAV Fund Size Risk Indicator- Annualised Fund Expense Ratio
alw y N . Standard Deviation (B4 Financial year 31/12/15)
ERBHEIEE - BRE LETNRERREERIIST » RRTH3A D EAMR S MR
210 ° EMSCI AC2HIEH (£5T) (MSCI All Country World Index (USD))5tH# » 23k HK$31.5489 ggﬁiﬁigs 14.52% 1.96%
RT3BH1.3%  E—FEHAIERT.0% °
ZEYHHED - DHEBNL2BHT - BHRSEOIBEREA - BHSBRENRE - E&%KH' Fund Performance’
BESERATEOEE LS - —y
Fﬁﬁ%ﬁﬁﬁ?%i&ﬁSa%Eiﬁ?} ' E‘E?)ﬂ{%}ﬁ%}%;‘éﬁj ;*13% CBOM R M zi:ﬁligﬁieofRemm 11yiFar 33::rs Si::m 1;3:55 Ssz%aéur::h
(EMEA) BB T EMNBHEHE - THNER  DERBERTRRZE
E$£ Fund 17.17% 3.30% 3.39% 3.49% 4.46%

B B3R Calender-year Return

A
E@T%’ 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

14.05% 4.33% -947% -0.42% 1.25% 24.31%-14.73% 18.07% 62.61% -51.83% 37.02% 8.13%" T#FANA THEFNA FEANA THEFNA THEFNA

HEES 1 Asset allocation* +X&& Top 10 Holdings*

_ REREHER 1. Z2%F Samsung Electronics Co Ltd 6.9%
RERE =~ Cash&Time 2. BEERIZRR Tencent Holdings Ltd 5.2%
N = Thailand Equites ~ Deposits e A : .
ABBE 3.9% 7 3T% 3. AT B Taiwan Semiconductor Manufacturing Co Ltd 3.5%
Tanw?g g%umes mpp= 4 PEBZRERT-H China Construction Bank Corp-H 3.3%
: Australia Equities 5. #EI$R1T-H Bank of China Ltd-H 2.5%
SRR 5.1% 6. JE§EE Hon Hai Precision Industry Co Ltd 1.9%
Singapore Equities BERE 7. KIRBIZK AIA Group Ltd 1.8%
2.2% Ch'"asngg“'“es 8. fEIAH{LT-H China Petroleum & Chemical Corp-H ~ 1.7%
> ° 9. HEIR4T(E ) BOC Hong Kong (Holdings) Ltd 1.6%
ERETRE H?fﬂ}g;‘f 10. B F Z4RF-H Ping An Insurance Grp Co Of China Ltd-H 1.6%
Malaysia Equities Eq%ities ¢
1.0% 11.4% LA T ¢ i e y A=
\ BRRR : ERASEE(EMERIE
BEERE ENEERR SR Source:  Principal Asset Management Company (Asia) Limited

KorezaoE(éuities ENEARER Indl?ogzqol/:mes ~B#{TAEZEM128318 Since the launch day to 31 Dec of that year

1% Indonesia Equities
1.2%
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E&EE
Fund Fact Sheet

REMITEHERSER
BCOM HSI Tracking (CF) Fund

#235 H& Investment Objective
o> ABARMEMEEIEBRAY RAMRM -

The objective of the Fund is to provide investment results that closely correspond to the
performance of the Hang Seng Index.

3% Commentary*

ZEETREBANTELSEHERY  BRAET EFENHY - EAFTEPKREL
BR o EBAERBAE—EAANRARIBI1000E c 2B HHREBENRRBBRYE - TH#E
BRERS - SAMBRBALEIE  ERVREXZEAMSEEFE  URABRESRAX
BTREEA - BEAFE » SEIEMLETRI.60% @ KRN24111.59 «
HRTSERERASHAERTIURTRETHRBREE  CSR'AS ANIER
WERAMRES - EEREENERT  FBRTENSEMRE - R PELHR
BMTARE - SR TEROTTRRE

Reversing the weakness of last quarter, the HK stock market posted sharp gain in the
beginning of this quarter, owing to the weak US dollar and satisfactory economic data
in China. The Hang Seng Index jumped more than 1000 points within a month. The
bullish sentiment maintained in Feb as Sino-US potential tensions eased. In early
March, the market retreated but quickly regained on the ease of US rate hike worries
and the increasing southbound capital flow from the mainland. Overall, Hang Seng
Index gained 9.60% in the quarter, closing at 24111.59.

The months-long rally US stocks started to lose steam recently, spurred by the doubts
whether US President Donald Trump could implement the proposed policy of tax cut.
Amid the consolidation of US stock, HK stock was expected to be much more
fluctuated. But Chinese economy still performed satisfactorily, limiting the downside
risk of HK stock.

E £ B ¥ Fund Information

HEBAEI Fund Descriptor %17 B Launch Date
REES — BB
Equity Fund — Hong Kong 30/09/09
(8.2 As of : 31/03/2017)
s RRBIEE - FEREE EeMRE
E&] fﬁ@ﬁ %uﬁndﬁégiz f Risk Indicator- Annualised Fund Expense Ratio
Standard Deviation (BB Financial year 31/12/15)
HK$334.3
HK$26.0772 H&milions 17.31% 1.00%
# &R Fund Performance’
BFEFHERE 16 3F 5% BRIZES
Annualised Rate of Return 1 year 3 years 5 years Since Launch
H% Fund 18.75% 5.34% 5.45% 3.60%
184488 Hang Seng Index*** 20.40% 6.67% 6.97% 5.24%

JE4 @3k Calender-year Return

PN
E?%%’ 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

10.13% 249% -528% 3.94% 4.99% 24.41%-18.54% 5.05% 4.96% FEFANA TEFANA FEANA TEFNA THEAENA TEANA TERENA TEANA
HEES M Asset allocation** +XH&E Top 10 Holdings**
ERREE NBRRE 1. BERIZER Tencent Holdings Ltd 10.6%
Consumer ~ Consumer 2. JEY#ZRR HSBC Holdings Plc 10.0%
Services Goo;:is T3 3. EIERIRIT China Construction Bank Corp 8.6%
w 33% 2.8% Industrials
EGE= 0.4% 4. RIBREIZMR AIA Group Ltd 7.5%
Congllloir)g;rates 5. FEBH China Mobile Ltd 6.6%
. y 6. #E TAIR4T Industrial & Commercial Bank of China Ltd ~ 4.8%
RRER 7. #ERST Bank of China Ltd 3.9%
5.5% Financials 8 FLAIR2# 3 CK Hutchison Holdings 3.3%
P 47.0% 9. &R S FT Hong Kong Exchange & Clearing Ltd 2.9%
Eangy 10. FREIFZ{RE Ping An Insurance (Group) Co of China, Ltd  2.9%
67% *FRORR | BB ARAE
BH Source:  BCOM Finance (Hong Kong) Limited
Telecommunications *ERRR  EERRRAEEINERAR
7.4% Source:  State Street Global Advisors Asia Limited
BB = EROR - BEEBERAR
AR Information Source: Hang Seng Indexes Company Limited
Properties &  Technology BEEYRAZUREBREZAERHE  SEBAMRALFANDIR 2 FE-
Construction 11.9% Hang Seng Index performance is calculated as a total return with dividend
10.5% reinvested, net of PRC withholding tax.

~A#TAZEZFM128318 Since the launch day to 31 Dec of that year

REBITEEDNERESER
BCOM Hong Kong Dynamic Equity (CF) Fund

2% B & Investment Objective
ESHNEBREBIZRENEBRETS  UERRBNERER -

The objective of the Fund is to achieve capital growth over the long-term by investing
mainly in Hong Kong equity markets.

¥ Commentary*
BAEIREE —Fi2159.88% 18 - BERBLBEB(PM)IAHBERE - H12549.67
£49.9 - TEHEFNTAH - 2AHE/HBIR5.7%/6.1% ° HOIBIRHEARE18.2% -
ERTISEREBIN15.7%KF  EORIER25.4%  BUHSEEANN16.4%
EYEEB(CPHERE1BH1.3%KE284-0.1% » KEREFNG.3%
HRBERRE  BEKEAATR - BEDSRE - WD RTBRE - BRI A HH
BRA  BRPEERETAPNTERRUEDEFEHERE  HRBEHER
B o
PESEESAAFEEE  EE_FRREHMGRE - EEPEARRIT(PBoC)
AEBDHAE  FRERBTRETSHREM - BEME - PEGHE20168 BF
EXEBHEYS  BRETEQER -HRTHAEXTRMANEHES - RSREDE
ANBRARRANRSLERR  ZTERFRETERH  AEEANTISEY
EEZ - AR ZMHYHRSRENEBRERRNEEZBERE  YEMRRHS -
In 1st quarter, the Hang Seng Index was up 9.88%. Hong Kong'’s Purchasing Managers
Index (PMI) slightly improved to 49.9 in Mar from 49.6 in Feb. Retail sales came in
lower than expectation, as value/volume declined 5.7% /6.1% in Feb. Export growth
improved to 18.2% vs. consensus 15.7%, while Import grew 25.4% vs. consensus
16.4%. CPI inflation dropped to -0.1% in Feb from 1.3% in Jan, while unemployment
rate remained unchanged at 3.3%.
Hong Kong's economy has stabilized recently thanks to an improvement in demand.
Domestic consumer sentiment was supported by stable labor market and stabilization
in stock market. However, the uncertain global economic outlook and softer growth in
China may continue to weigh on consumer sentiment and pose challenges to local
economy.
China’s economic activities continued to be robust in March. However, the momentum
will likely slowdown in second quarter given that People's Bank of China (PBoC) has
tightened the market liquidity by pushing up market rates. Earning revision turned
positive in China as overall FY16 results are better than expected. We maintained a
relatively constructive view on China with the biggest overweight in Information
technology sector, which have more sustainable growth driven by under-levered
consumers. While on the other side, we are turning more cautious and start to trim the
reflationary sectors, i.e. materials and financials.

\

# £ B ¥# Fund Information

HEBHAIM Fund Descriptor %47 BH Launch Date
FES —FB
Equity Fund — Hong Kong 17/10/07
(BZE As of : 31/03/2017)
(s 35 P BBIEE - FEREE HemXtbE
Efﬁfﬁ\%ﬁ %ﬁfﬁ% Risk Indicator- Annualised Fund Expense Ratio
Standard Deviation (Bt B Financial year 31/12/15)
HK$370.4
HK$21.0821 ngni"ions 17.59% 1.88%
# &% Fund Performance’
BEFHEEE 15 3F 5 BRYIES
Annualised Rate of Return 1year 3 years 5 years Since Launch
E#£ Fund 18.33% 4.23% 5.95% 0.56%

JEFE%R Calender-year Return

PN
Eﬂ%’ 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

13.13% 0.20% -546% 2.24% 9.46% 24.64%-18.46% 16.60% 63.84% -51.79%-6.09%" FEANA FEANA TEFENA FEANA TEFNA TEANA

HES i Asset allocation* +X#&%E Top 10 Holdings*

BRRE REREHER STEER 1. BEFRIZAR Tencent Holdings Ltd 6.9%
Telecommunication Cag;‘pf‘);t';“e Dg‘;':;‘gz’ 2. RIREEIR AIA Group Ltd 6.6%
A t IO oY 3. SERIREK HSBC Holdings Plc 6.2%
HENBR 4. HEIEEZER1T-H China Construction Bank Corp-H 4.7%
Consumer Staples 5. RSIHF2E 3 CK Hutchison Holdings Ltd 3.7%
26% 6. shEI$R1T(H ) BOC Hong Kong (Holdings) Limited 3.7%
AN R 7. FEI#E China Mobile Ltd 2.7%
Information E‘?erogy 8. FEIFZ{RME-H Ping An Insurance Grp Co of China Ltd-H 2.6%
Technology %o EREWEREEEES Link REIMTTHE 2.3%
11.8% 10. SR 1% 4452 @A R A 7) Galaxy Entertainment Group Ltd 2.3%
I3
Industrials 7l e . o
86% wggm At CERTR  ERESERENERAT
Health Care 4% Source:  Principal Asset Management Company (Asia) Limited
0.4% ~ERTAZEZFH128318 Since the launch day to 31 Dec of that year
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REBRITKPERRESTES
BCOM Greater China Equity (CF) Fund

#25 H& Investment Objective
HeWBEBRBEBIERENATEHLEHENRE  UEBRPEFER -

The objective of the Fund is to achieve long term capital growth by investing mainly in
Greater China-related equities.

#Fi# Commentary*

MSCIFEE B E =18 A #R183E13% 1R - AERBENEFERRZ— - LA
HERCEBFER  LAHRTARMES - URMAEK2016FPHREEN+EH
FEKTEA - ELRBHIE MTESBBEBEBERARRTHRIS  RRA
REEERBBRENETHELEEUIAERRE - BRM=  BoE - A8 &R
REMFEIEHBERSAMNITEER ) EAHBNERRBEIRREE -
REBAELE ERKSEHERSER  RRBFNNPBAZBHRREMAM - BH RERR
BAEBEHHE12AMN514EAZIAME1.8 E—HHAMKREAS - XEHE - WA
BB ARENER - BAHEERBTSEVEREBERGEZ  PREBEHED
[fE5E] - RE2017F » PROBEUFHEINEZRRMERFTERE  LH
REF=ZFETHPH+TAKRZA - EMEREREH — - ZHATHNELEEKEL
SWEABARER  ERT LREERMERS - U IERED HRK -

MSCI China Index returned by almost 13% over the first three months, marking one of
the best Q1 performances in history. Such rally was partly driven by a recovery in
corporate earnings, especially in the cyclical areas, as well as a valuation recovery from
a depressed level of less than 10x P/E in mid-2016. Fund flow wise, we saw supportive
mainland buying through the stock connect schemes, signalling the desire of mainland
investors to diversify onshore investment through USD denominated assets. Overall,
higher beta sectors such as real estate, materials, IT and consumer discretionary led
the market gain, whilst consumer staples and telecom services lagged behind.

On the macro economic front, government fiscal spending has been taking effect to
stabilise overall growth. The official manufacturing purchasing managers’ index (PMI)
has moved up from 51.4 in December to 51.8 in March, further up into the expansion
territory. On the reform front, we are seeing encouraging progress on financial
liberalisation. After setting up stock connect between mainland China and Hong Kong,
bond connect is now on the agenda. Coming into 2017, policy tone seems to be focused
on managing risks and maintaining market stability, especially ahead of the 19th
National Congress in Q3 2017. We have seen several rounds of macro controlling
measures on real estate prices in tier-1 and tier-2 cities, whilst onshore funding cost has
also crept up to pre-empt bubbles in the onshore bond market.

# £ B ¥# Fund Information

HEWAEIM Fund Descriptor %47 B Launch Date

REE — K
Equity Fund — Greater China

15/11/10
(2 As of : 31/03/2017)
yEs - BRRIERE - FEREE EEMXLE
;&fﬁ@{ﬁ %ﬁfi{f Risk Indicator- Annualised Fund Expense Ratio
Standard Deviation (AU Financial year 31/12/15)
HK$179.9
HK$22.9239 H&Emillions 17.90% 1.91%
#&F ' Fund Performance’

BEPHEHRE 15 35 5 BRIZES
Annualised Rate of Return 1 year 3 years 5 years Since Launch
H% Fund 16.08% 4.32% 5.12% 2.16%

JEE[E3R Calender-year Return

ﬁi@.r%% 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001
942% 2.22% -6.85% 3.17% 13.68% 15.63% -19.99% 1.39%" FEFNA TEANA FEANA TEANA FEANA TEANA TEENA TEANA FEANA

HES M Asset allocation* +X&E#E Top 10 Holdings*

RERITPEHNRRESTESR
BCOM China Dynamic Equity (CF) Fund

% & H#E Investment Objective
ESHWEBREBIERENTEEBNRER  UEBRENENER -

The objective of the Fund is to achieve capital growth over the long-term by investing
mainly in China-related equities.

2
iT# Commentary*

SEE—F  HE PHREANBREHRAESL  MER  ZTAHERNSHAR
BREE®R - FEIEHREERBEEEH(PMNIARFHES1.8 B012FURES
BF AEEVEEBPP)FENE  2AAR7.8%  MHEBYEEB(CP)ERELZ
BRHBERBRRELBREHNEE  1AR2AFHEE.7%  BEEA3%RHBEEX
o HRREBESHEEREMPIER - AAFHIER8.9% °
PEEHEDEASMSE  BE-SERDINRRAE ERTEARRITEAS
TIEFE  FUHBRRRTEXETEOREN - BEMS 0 PELK20160 BRFEREE
BHES  BRETEQER - HRIEEXTRMADEHEYS - RSREPERBE
BRABRANRSLERE  ZATERERETETE  AEEANTHELERES -
HR O RAHYEREREMEBRRRANEEEBEE  YSRRRS -

In the first quarter, real estate, materials, and information technology relatively
outperformed, while energy, consumer staples, and telecommunication service
underperformed. China’s official manufacturing Purchasing Managers Index (PMI)
rose to 51.8 in Mar, which is the highest reading since 2012. Producer Price Index
(PPI) further improved to 7.8% in February, while Consumer Price Index (CPI) inflation
averaged 1.7% in Jan and Feb, well below the 3% target due to controls on electricity
prices and food prices. Fixed investment growth picked up to 8.9% thanks to strong
infrastructure investments.

China’s economic activities continued to be robust in March. However, the momentum
will likely slowdown in second quarter given that The People's Bank of China (PBoC)
has tightened the market liquidity by pushing up market rates. Earning revision turned
positive in China as overall FY16 results are better than expected. We maintained a
relatively constructive view on China with the biggest overweight in Information
technology sector, which have more sustainable growth driven by under-levered
consumers. While on the other side, we are turning more cautious and start to trim the
reflationary sectors i.e. materials and financials.

\

REBES 1. Taiwan Semiconductor Manufacturing Co Ltd 7.2%
Net Liquidity 2. Tencent Holdings Ltd 6.7%
ampE 50% 3. China Merchants Bank Co Ltd H 4.9%
Taiwa? 4. Sun Hung Kai Properties Ltd 4.2%
Equities 5. China Unicom (Hong Kong) 3.4%
24.0% hERE 6. China Construction Bank H 3.3%
Cin? 7. Hon Hai Precision Industry 3.1%
Equities 8. China Mobile Ltd 3.0%
46.0% 9. Largan Precision Co Ltd 2.8%
EBRE 10. China State Construction International Holdings Ltd 2.7%
Hong Kon
Equities ERR | ERRRR RS AARL D
25.0% Source:  Allianz Global Investors Asia Pacific Limited
~E#1TAZEZFEM12831A8 Since the launch day to 31 Dec of that year
& & ¥®H Fund Informati
HEFAEIM Fund Descriptor 347 B Launch Date
RREE — FH
Equity Fund — China 01/06/08
(#Z As of : 31/03/2017)
e - BRRIEE - FEREE EextE
g1ﬁ:§§~;¥{é §ﬁ§§E Risk Indicator- Annualised Fund Expense Ratio
Unit NAV Fund Size Standard Deviation (BT ER4EFE Financial year 31/12/15)
HK: .
HK$24.5888 Eﬁsgiﬁi:i):s 19.54% 1.89%
#E & KR Fund Performance’
BEFHEREE 16 3 5F BRIZES
Annualised Rate of Return 1 year 3 years 5 years Since Launch
H% Fund 18.35% 4.93% 5.17% 2.37%

JESF B3R Calender-year Return

ﬁ?(ﬂ-r%% 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

12.32% 0.64% -8.71% 7.69% 5.15% 19.81% -21.28% 8.51% 66.54% -38.26% FEANA FEENA TERENA TEANA TEANA FEANA FEENA
WED M Asset allocation* +X&%&E Top 10 Holdings*
AABE REREHET %gm;‘ﬁgﬁ 1. BEFRIZERR Tencent Holdings Ltd 9.6%
Utilities  Cash & Time Deposits _Consumer 2. PEIEERIR1T-H China Construction Bank Corp-H 9.5%
iscretional
27% i 59% Y 3. SEHH China Mobile Ltd 7.3%
EEKES 4 PEIFR{RE-H Ping An Insurance Grp Co of China Ltd-H 5.7%
Consumern/Staples 5. FESR{T-H Bank of China Ltd-H 5.7%
S 6. FEITREERST-H Industrial & Comm Bank of China Ltd-H 4.9%
> BEIR 7. ®EAH{EI-H China Petroleum & Chemical Corp-H ~ 4.2%
Mi'g';'/fls ) Egeég/y 8. EEEMNEHMRT-H Chongging Rural Commercial Bank Co Ltd-H 2.3%
P o 9. FERMAMRF-H Petrochina Co Ltd-H 2.1%
Information = 10.4 FH{RM-H China Life Insurance Co Ltd-H 2.0%
TesEY B CEROR | ERASEEEHERAR
T : Source:  Principal Asset Management Company (Asia) Limited

RS
'”dsuﬁﬁ,za's Heﬁ"go/ca'e B 84T AEMEMI12318 Since the launch day to 31 Dec of that year
g 5%

fiii¥ Remarks
1. BAEFEHEEFE - BUBTTETHE ° NAV to NAV, in HKS.

2. ATARBRAIFERHMARSHBEERSARHDENFE  ZRREF=REERYDRTARB T 2BHBFRE I FNRIEK T 2 FHHEHH -

Prescribed Savings Rate (PSR) is a rate monthly

prescribed by the Mandatory Provident Fund Schemes Authority. The Authority determines the rate by averaging the prevailing interest rates offered by the three note-issuing banks in Hong Kong on Hong

Kong dollar savings account with deposit amount of $120,000.

P2 T B Risk disclosure statement
RESRER  ESEERAKGSTRAA - BRI IFRREHEE -

Investment involves risks. The value of investment and the yield may go down as well as up. Past performance is not indicative of future performance.

HRRHRR - ERITEEERAT
Other sources: Bank of Communications Trustee Limited
BN RERITEFRARAR

Issued by: Bank of Communications Trustee Limited



