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The Guaranteed Rate of Return of BCOM Guaranteed (CF)
Fund for financial year 2017 is 1.25% p.a..
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Important Notes

1. The BCOM Joyful Retirement MPF Scheme ("Scheme") is a registered MPF Scheme.

2. Investment involves risks and not all investment choices available under the Scheme would be suitable for everyone. There is no assurance on investment
returns and your investments / accrued benefits may suffer significant loss.

3. The BCOM Guaranteed (CF) Fund in the Scheme is a capital and return guaranteed fund. Where participation to this constituent fund is less than 60 months,
the repayment of capital and return on investment are not guaranteed and the withdrawal values are fully exposed to fluctuations in the value of the
constituent fund’s asset. The Bank of Communications Co. Ltd., Hong Kong Branch is the guarantor to this constituent fund. Your investments are therefore
subject to the credit risks of the guarantor. Please refer to section (f) of Annexure A-2 of the Principal Brochure of the Scheme for details of the guarantee
features and guarantee conditions.

4. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of constituent
funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and / or professional advice and choose the constituent fund(s) most suitable for you taking into account your circumstances. In the
event that you do not make any investment choices, please be reminded that your contributions made and / or benefits transferred into the Scheme will be
invested into the MPF default investment strategy ("DIS"), and such constituent fund may not necessarily be suitable for you.

. You should consider your own risk tolerance level and financial circumstances before investing in the DIS. You should note that the BCOM Core
Accumulation Fund and the BCOM Age 65 Plus Fund may not be suitable for you, and there may be a risk mismatch between the BCOM Core Accumulation
Fund and the BCOM Age 65 Plus Fund and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial
and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into
account your circumstances.

. You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with the Approved
Trustee if you have doubts on how you are being affected.

. Please do not invest based on this fund fact sheet alone. For further details including the product features, investment policies, investment objectives,
charges and risks involved, please refer to the Principal Brochure of the Scheme.
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BCOM Joyful Retirement MPF Scheme Fund Fact Sheet

rAETARaRTES

B(_:OM MPF conserva_t“,? Fund HeEAEIM Fund Descriptor %47 B 8 Launch Date
# ¥ B Investment Objective EEEIBES (B5)

B TMEEA SRS

HEoREBE  EREESRITBERERNR2MER - Money Market Fund (Hong Kong) 01/12/00
'I;]he investrtr)le;t objective ofzthe Fund is to obtain a return that is higher than (BZ As of : 31/12/2017)
the prescribed savings rate. o = o =
smea moaEsm  memmm SRR TRREE Fund xperce Rt
EI Commentary* Unit NAV Fund Size isk Indicator- Annualise und Expense Ratio

= e o Standard Deviation (BB F EE Financial year 31/12/16)
XEHHERRI2BNRESREARTE AR LABAESAERNENS —
B E125E 21 508 XEREBWEBAERM LIS BOFBERAE | HK3129946 09209 0.01% 0.78%
E 1ERBRRERS EAFER0.58%AE119% ERRABBER
TEARBMEE MEPERTHESEFERMEER -ZERRESF B B &% Fund Performance’
EFFZDE L BHRTIR2MEANEFFREAF1%KT

5 = Tprap—y

EXEBHBRT RRIE] WRET RARZAREEOEMAL R | FTFIEHE 1% 3% 5% 10F  HARVES
REBEL - nnualised Rate of Return 1 year 3 years 5 years 10 years Since Launch
The US Fed Reserve decided, after the FOMC meeting in December, to £ Fund 0.17% 0.26% 0.38% 0.60% 1.23%
increase the target rate for the federal funds by 0.25% to 1.25 % -- 1.50% ETHR{EE R =2 PSR2 0.01% 0.01% 0.01% 0.02% 0.50%
as expected. Short-term interest rates in the US and Hong Kong followed
the rise. But interest rate in the Hong Kong dollar rose more markedly, @ Calender-year Return
with the 1-month interbank rate increasing from 0.58% to 1.19% in this FHNES
quarter, because of a weaker market liquidity in Hong Kong at the end of YTD 2017 2016 2015 2014 2013 2012
the year, coupled with a rigid demand for fund from Chinese banks. 0.17% 0.17% 0.11% 0.09% 0.14% 0.08% 0.14%

Amid surging interbank interest rates, 1-month and 2-month fixed deposit

rate offered by some banks rose above 1%.

HES Asset allocation* +X&%E Top 10 Holdings*

As thg US 'I':ed Reserve_ has been i.mplementing "balance sheet 1. hEI% A1) China Everbright Bank (Deposit) 7.6%
nonrataston’ shot i taae eos i ho US and Hon Korg ar B2 AEROR) Ol ark Oopot)

y upwards. Bank Deposits 3. ELLARIT(#3) ICBC (Deposit 7.3%
WES RIS KBRS = 4. *ﬁﬂﬁ(ﬁf’x) Wing Lung Bank (Deposit) 7.2%
MPF Conservative Fund Fee Deduction Mechanism 5. RIBRAT(773K) Chong Hing Bank (Deposit) 7.0%
BESRIESHNEN (—) BBMBREEFERR ; K (=) BBMBRK 6. EFBRIT(177%) Fubon Bank (Deposit) 7.0%
ERFPMEMKE - AEEHAFN (Z) WE - A5 2BAEK/ EE 7. HBERIT(TER) China Merchants (Deposit) 7.0%
FE/ESRE ESEBEMINESRAYFTHRN) IRRRKE 2L - 8. FE¥RIEIRIT(F) Nanyang Commercial Bank (Deposit) 7.0%
Fees and charges of a MPF Conservative Fund can be deducted from 9. RIRT(1F) The Bank of East Asia (Deposit) 7.0%
either (i) the assets of the fund or (i) members' account by way of unit 10. KB 4R47(#72X) Public Bank (Deposit) 6.9%

deduction. This fund uses method (ii) and, therefore, unit prices / NAV /
fund performance quoted (except for the fund performance figures quoted
in a fund fact sheet) do not reflect the impact of fees and charges.

EE Important:

FEGURAEROHRE - RENBES  ERESFARTHIEST
2%3&9@%?@ CFEEFRREEERRE  MESFZEEERE

BEE -
There is no guarantee on the capital value and return on investment made
in this fund. Investments in the Fund is not the same as placing funds on
deposits with a bank or deposit-taking company and that there is no
obligation to redeem the investment at the offer value and that the Fund is
Qt subject to the supervision of the Hong Kong Monetary Authority.

*ERRR - RBHBARD A
Source:  BCOM Finance (Hong Kong) Limited
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BCOM Joyful Retirement MPF Scheme

REMITHREOERTER
BCOM Guaranteed (CF) Fund

#835 HE Investment Objective
REBBRENERRBEELER -

The investment objective is to achieve long term capital growth.

#Fi#% Commentary*

AEEZZOAZ  BRUFEOSNRISHESY - BIERBI FE28,000
HoHRASEREBASFFRADLT  E—TSRETSRERS  HE=
ZEETERTEY > FHEEAZ30,0008HKF - FBEMAK - XH
MNERERAE  REBLFISHEENEIDRBAL AN EE - 18
T RREBCARE - SR T IREENREBRLT o BAME M — LR
MESR  NEBRENTRREZAEEYE  BBIEEEKE28,200%8

EZERRANZERBAESERB  E2RNEREERSBREH

1BIERER £78.6% » UnR29,919%

1E2018F L¥F  BEXHABHEFSCEEBNTERERCEEELRE
® ERRZELEAS - MERRRDM  URBBBREETEHIEZ
MESRANBERT - RMFEFEERTEEERRRY -

Following the rally in the third quarter, Hong Kong stock market continued
to perform well in the beginning of this quarter. The Hang Seng Index (HSI)
broke through and stabilized at 28,000 points. Subsequently heavyweight
index stock, Tencent’s spinning-off subsidiary further stimulated the market
sentiment. Also, its third quarter earnings result beat market expectation,
driving the HSI to 30,000 level. However, by the end of November, the US
technology stocks faced a correction and then the US President Trump
officially recognized Jerusalem as the capital of Israel, adding geopolitical
risk in the Middle East, and reducing investors’ risk appetite. Tencent and
some other hot-pick blue chips such as AAC Technologies and Ping An
Insurance, etc. retreated sharply, resulting in HSI plunging back to 28,200.
By the quarter-end funds flowed into the traditional blue-chip stocks with
expectation of passing US tax reform so that Hong Kong stocks rose again.
The HSI gained by 8.6% during the quarter, closing at 29,919.

In the first half of 2018, we expect the Hong Kong equities market would
continue to perform well, amid a robust macroeconomic outlook, quite
accommodative liquidity and increasing inflow of southbound capital via
Stock Connect Scheme, despite the US Fed Reserve has been normalizing
its balance sheet slowly and progressively.

EE Important:
RBERITRBLBREDE S ZBRABRBRITBROERDDE BT - NEMEH
BHNEHEER ISFN128318  BRASEMHZEMBEHNRERDEER
BEAMBERTRECREFTEOREFE1% SHESREFA LS MRS 15
FLRHRBRTMBREMRRSHEANEEM T URRBE-—SERRFE -HE
MBRZESDN60EA UEMEAEREBFHRIRARINVEETERES
EEBENRBFE - BRAN2017FENBEINR B HRESFFIE1.25%
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Fund Fact Sheet

# £ B ¥l Fund Information

H2BA I Fund Descriptor 247 B #j Launch Date
REBEEE (BIRREBUREAL)
Guaranteed Fund (guarantee payable conditionally4) 01/12/00
(B = As of : 31/12/2017)
i s . RSIERE - FEREE Eem%tb®
*I}iﬁﬁo‘%ﬁ %ﬁdﬁfﬁ Risk Indicator- Annualised Fund Expense Ratio
ol el SIS Standard Deviation (BA B Financial year 31/12/16)
HK$862.2
HK$13.6413 HEmillions 4.48% 1.78%
E & %% Fund Performance’
FEFGEHRE 16 3 5 10 F BRIZES
Annualised Rate of Return 1 year 3 years 5 years 10 years  Since Launch
E% Fund 8.02% 1.75% 1.18% 0.48% 1.83%
[Ef[El$8 Calender-year Return
A
FRES 2017 2016 2015 2014 2013 2012
YTD
8.02% 8.02% -0.77% -1.72% 0.33% 0.35% 4.63%
HEE S Asset allocation* +X#E Top 10 Holdings*
BEER 1. HAHTES HK Government Bond 1.47% 02/19 4.8%
Bank Deposits 2. Hong Kong Government 2.53% 06/20 4.3%
6% 3. Link Finance Cayman 2009 2.4% 02/22 4.0%
4. EBBFES HK Government Bond 2.93% 01/20 3.9%
5. Export-Import Bank Korea 2.28% 04/22 3.3%
6. BEETIEAR Tencent Holdings Ltd 3.2%
= 7. HK Govt Bond Programme 2.46% 08/21 3.0%
ECE{%i:tTi:es 8. MTR Corp Ci Ltd 1.92% 10/22 2.9%
21.5% 9. EBHFESH HK Government Bond 5.125% 07/19 2.5%
10.Hong Kong Land Notes Co L 4.24% 03/20 2.5%
CERRR C RBHMBERAT
Source:  BCOM Finance (Hong Kong) Limited

“Bank of Communications Co. Ltd., Hong Kong Branch is the guarantor to this constituent fund. The Guarantor

will declare the Guaranteed Rate of Return on each Accounting Date of a financial year, i.e. 31 Dec, and in no
event shall the Guaranteed Rate of Return be lower than 1% p.a. The fund includes a pre-announcement
mechanism. Please refer to the Principal Brochure of BCOM Joyful Retirement MPF Scheme for further
information and details. Where participation to the Fund is less than 60 months, the repayment of capital and
return on investment are not guaranteed and the withdrawal values are fully exposed to fluctuations in the value
of the Fund’s assets. The Guaranteed Rate of Return for financial year 2017 is 1.25% p.a.

-

REBITRERGFHSER
BCOM Global Bond (CF) Fund

% & H# Investment Objective
ESHWREEBEEBRENBRESREAS UEBRBEZRBER-
The objective of the Fund is to achieve steady growth over the long term
through investment in a portfolio of global bonds.

#Fs% Commentary*
BERHRRESTSEBNELENESELSES  BEIZERFREHE
BHESEEER - =R REBCABHRRITARATSFRTAYE
ERRE - XESERBA T HAENHIRR  RRATEEEISEIR
335 BUNAE  BONRITITRENEEMEE1 A DHBEIR2BER T
WERE - BERIEIGHESB600ERTEE3008ET - BEMS - ]
REBYEFERY  AFEHRHLIRRRERERESER - RERK
HRPENBRERREEERHEER - PESTANEBEIER  BE¥R
KR BRI B|EZELEERKRBEHE - ERBERIERAY - BREBRE
WERIRE » RMEHRBTES B REES - HEHSERNEZRLT
ERMEEBFRARFIN - KRR ATBRERLARAZRES TSN
ERORARBERE o

Government and corporate bonds delivered positive returns during the
period, despite a late sell-off in global bond markets leading bond yields
higher. A number of political and central bank announcements during the
quarter raised market uncertainty and the level of volatility in the market.
The US Senate approved Trump’s proposed tax reforms, while global
central bank rhetoric continued with its hawkish tone. In Europe, the
European Central Bank president Mario Draghi announced it will wind down
its €2tn quantitative easing programme from January, halving the amount of
asset purchases from €60bn to €30bn. Overall, global economic data
continues to suggest synchronized global growth for the first time since the
credit crisis. Looking ahead, we expect Europe and US growth to continue
to come in strong. Chinese headwinds are less of a concern as the
economy has absorbed restricted monetary policy rather well. Given the
backdrop of strong global growth, stable inflation, and restrictive monetary
policy we prefer corporate bonds over government bonds. Fundamentals
are supportive of emerging markets whilst we remain neutral on currency
positioning. We continue to believe that central bank policy error is the
biggest risk to bond markets globally.

B &F# Fund Information

ESFAIR Fund Descriptor 2417 B Launch Date
BEHFEE — R
Bond Fund — Global 15/11/10
(B Z As of : 31/12/2017)
s 3 RIS - FEREE HEpXE®
i&ﬁ;%@ﬁ %%&ﬁséﬁ Risk Indicator- Annualised Fund Expense Ratio
Dl RICiSIZe Standard Deviation (BB Financial year 31/12/16)
HK$116.2
HK$22.5701 A& millions 3.44% 1.24%
#&%H' Fund Performance’
SEFHEHE 16 3% 5% BRIZS
Annualised Rate of Return 1 year 3 years 5 years Since Launch
H# Fund 5.19% 1.54% 0.95% 1.71%
[Ef B3k Calender-year Return
A
5F33T:57 2017 2016 2015 2014 2013 2012
5.19% 5.19% 0.61% -1.07% 2.71% -2.50% 4.42%
HES Asset allocation* +XEE Top 10 Holdings*
HeRE 1. US Treasury Inflation Indexed Bond 0.125% 04/22 3.4%
Cash & Others EREL 2. Japan Government Bond 0.1% 12/18 2.7%
6.4% Hon/g Kong 3. Norwegian Government Bond 1.75% 02/27 2.2%
Bong’s 4. Canadian Government Bond 5% 06/37 2.0%
Erms 20.7% 5. Bundesschatzanweisungen 0% 09/18 1.6%
DolljgraBloc AkES 6. France Government Bond OAT 0.5% 11/19 1.5%
30.6% Japan BEOndS 7. Bonos Y Oblig Del Estado 4.6% 07/19 1.4%
10.8% 8. US Treasury Note/Bond 2.875% 11/46 1.4%
9. Australian Government Bond 2.75% 10/19 1.3%
N 10.US Treasury Note/Bond 2.375% 12/20 1.3%
B HTHES = ° °
Europe I%onds Other Asiaa Bonds  xpiE : SIEREEERARAT
284% 31% Source:  Invesco Hong Kong Limited
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ZERTFEBARBSES
BCOM Stable Growth (CF) Fund

##3 BHE Investment Objective

ESoREBR  ERERBUEEVEARZRPEER UREHENE
BEREE) -

The objective of the Fund is to achieve a long term return in excess of Hong
Kong price inflation (as measured by the Consumer Price Index Type A).

§F&# Commentary*
BYERTEERAFTARY - FOFEEBE—SHIE - FEARTZERS
BEANGNRBEBEE  URERMBRETEER B BENE - BT
HREER MmN (Elﬂ»‘l‘??l‘)ﬂﬁm?('llmi:ﬂ [ o B AR R A ISR
Tib&BCARER - MEMSFES LA BHIRMEIERERSY o
SEORBERE  WREFI  ZHSRIOAMETRERE
REERIBAHTRE » REZSRLF T - HACH RN
=— J‘?Lfﬁ:—_?ﬁlfﬁ BEETSHTRTERICRVEENARAR - #
EEE -BANEEXRTHR  TEZRBRERIZE  BEAREABRRER
HREFH  ORNEEHRYE -

BEWME &1!’51)3%120183’3511 SRELE  ARMNFZEIZELEAR - BT
fEEEE'JEﬁ%M—.#E%Uia Hxis . BERRAPIHEMALDARS - B4R

PMREHZBEAKR - KERRDABHEBE  BRPARHBREBZTR - R
M SRMEEBEATKETEE L ERBsSHETRELE (WEE) R
HEEMORAEE - KA T BHRBEENTERTAREEER
Global equity markets capped off a very strong year, posting further gains in
the fourth quarter. US equities were supported by a continuation of positive
macro data and the long-awaited agreement on tax reform. European
markets lagged, while Asia ex Japan stocks were significantly higher as
growth in China remained firm and geopolitical risk ebbed. Emerging markets
also rose, with particularly strong performance in South Africa.

Bond yields oscillated over the quarter and, with the exception of the UK,
which sold-off sharply in September, were ultimately little changed against a
largely unchanged global economic backdrop. While the late-June selloff
initially continued in July, it came to a halt as growing expectations of a
hawkish shift among central banks were reined in. Yields moved lower in
August, precipitated by safe haven buying, before reversing course once
more in September as risk appetite returned.

Overall, we remain optimistic when looking at prospects for 2018 but we are
cognisant of potential risks. Stock valuations are being supported by strong
corporate earnings growth, but are undeniably elevated when compared with
long-term averages and do not leave a great deal of margin for error. Growth
is on an extremely firm footing and there appears to be little to arrest the
momentum. Financial assets are clearly discounting this, however. In the
riskier areas of fixed income, such as credit, it becomes increasingly
important to be selective. A growth setback may have a greater than usual
impact on risk assets.

E£# ¥ Fund Information

E £ @A Fund Descriptor
RAREES (RM) -BE:

&S 60%

Mixed Assets Fund (Global) - Equity: Maximum 60% 10/01/06
(HZ As of : 31/12/2017)

v 3 ERIEIE - FEEEE Eem%tt®
ﬁﬁ%ﬁ@ﬁ %ﬁdﬁséﬁ Risk Indicator- Annualised Fund Expense Ratio

l 28 Standard Deviation (BA B Financial year 31/12/16)

HK$523.6
HK$16.4571 HEmillions 6.16% 1.74%
HE &% Fund Performance’

FEFGEBE 16 3F 54 10 & BRIZES
Annualised Rate of Return 1 year 3 years 5 years 10years  Since Launch
E& Fund 16.09% 4.60% 3.98% 2.79% 4.25%
FEEH B YEISE CPl Type A* 1.53% 2.77% 3.80% TEANA 1.83%

[E£E#R Calender-year Return

%47 BH Launch Date

A
EE?JTED7 2017 2016 2015 2014 2013 2012
16.09% 16.09% 0.91% -2.30% 0.96% 5.18% 11.03%
HE S Asset allocation* +X#EE Top 10 Holdings*
BNRE Be 1. BEFIZRR Tencent Holdings Ltd 1.6%
Europe Equiies ~ Cash 2. JE#2IR HSBC Holdings Plc 1.4%
10.0% 3.3% 3. US Treasury Note/Bond 2.25% 02127 1.4%
ARRE 4. US Treasury Note/Bond 2.375% 05/27 1.2%
Japa? E},}“'“es B 5 2 Ping An Insurance Group Co of China Ltd 1.2%
- ; Bonds ©- TI$R1T Industrial & Commercial Bank of China ~ 1.0%
U?ﬂﬁit’iz s 430% 7 #3%4R1T China Construction Bank Corp 1.0%
10q 7% 8. =E&E¥ Samsung Electronics Co Ltd 0.7%
" 9. RFBRER AIA Group Ltd 0.6%
FaEabRan)  \sixm 10.US Treasury Note/Bond 2.25% 11125 0.6%
Asia Equities Hong Kong
(ex HK ex Japan) Equities U . . -
7.9% o B  ERERATE(EEERAR

Source:  Schroder Investment Management (Hong Kong) Limited

TEBITHERSER
BCOM Balanced (CF) Fund

# % H& Investment Objective
HEeoREBG  ERERHUEBHSER UUEBRHT
EREBSATIMAHNHFRAKE) HROERE -

The objective of the Fund is to achieve a long term return in excess of salary
inflation in Hong Kong (as indicated by the Hong Kong Monthly Digest of
Statistics as published by the Census and Statistics Department of the
Government of Hong Kong Special Administrative Region).

#Fi#k Commentary*
F2RAXBRITPRIERMSES Zm
Please refer to the Commentary on BCOM Stable Growth (CF) Fund.

BRER S

E&F# Fund Information

EHSFAIR Fund Descriptor 217 B # Launch Date
BEEEES (BR) -RE: 5585%
Mixed Assets Fund (Global) - Equity: Maximum 85% 10/01/06
(B Z As of : 31/12/2017)
B8 A 3 BRI - FEEEE EemRtbE
ESZ%EA%E %ﬁfszéﬁ Risk Indicator- Annualised Fund Expense Ratio
ol U] 1P Standard Deviation (BB Financial year 31/12/16)
HK$420.4
HK$18.4540 HEmillions 8.12% 1.74%
# & %H"' Fund Performance’
FEFGEFE 14 3 5 10 & BRMAZES
Annualised Rate of Return 1 year 3 years 5 years 10years  Since Launch
E$ Fund 20.99% 6.60% 5.91% 3.29% 5.25%
EH$ Fund (BZas at 09/17) 13.17% 5.19% 5.56% 2.98% 4.98%
#FH&BIRSalary Inflation Rate*  3.70% 3.93% 4.12% TEANA TEANA
(B Zas at 09/17)
[E£E#R Calender-year Return
A
FRES 2017 2016 2015 2014 2013 2012
YTD
20.99% 20.99% 2.46% -2.28% 1.20% 8.72% 14.10%
HE S Asset allocation* +X&E Top 10 Holdings*
e 1. BEERIZRR Tencent Holdings Ltd 2.3%
e — e 2. JEW R HSBC Holdings Pic 2.0%
Europe Equities gy &% 3. PEY¥Z Ping An Insurance Group Co of China Ltd 1.6%
14.0% Bonds 4. FE]IR$R{T Industrial & Commercial Bank of China 1.4%
238% 5. mEIERET China Construction Bank Corp 1.3%
AERE 6. US Treasury Note/Bond 2.25% 02/27 1.0%
Japa{alizza/wnes ) 7. =28 Samsung Electronics Co Ltd 0.9%
< Hﬁi’éﬂés‘% 8. R FBRE AIA Group Ltd 0.9%
XERE Eg%itigg 9 9. $#{2K New China Life Insurance Co Ltd 0.7%
Usﬁq;{,}“es SHRE 24.1% 108X 5T Hong Kong Exchanges and Clearing Ltd ~ 0.7%
o (FaEEEEA%)
(X HK o Jonan) AR | BREREEE(ER)ERAT
10.2% Source:  Schroder Investment Management (Hong Kong) Limited
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TEGTnHAREAES

W ITRER SRR

BCOM Dynamic Growth (CF) Fund

- y ) ( ) E &AM Fund Descriptor 217 B Launch Date
BHWEM Investment Objective RAHEES (E) -RE: B100%
gﬁzaggéﬁig};émﬂ%fmﬁi , u%a%,aaﬁﬁﬂ%ﬁg@iﬁ ° Mixed Assets Fund (Global) - Equity: Maximum 100% 25/10/06
;—Ir:)igluggu?tlig]ss to maximize long term overall returns by investing primarily in (BZ As of : 31/12/2017)

’ 25/ i Ems . RRIERE - FEREE Eem%tb®

iR Commentary* gﬁ%ﬁ&%ﬁ %ﬁdﬁfﬁ Risk Indicator- Annualised Fund Expense Ratio
BERHR2017ERE—SHS LT - HEHBHCOREER EEBATE il e et Standard Deviation (BATR4EE Financial year 31/12/16)
EEAE  FERMBHA - UATERHE  XRFFEBYNAE EBTE HK$254.5 o o
%$E§ﬁ%§ﬁ%$°§§@§&})§§£%P§W§Q‘P§Hﬁ%?§$ﬂ EEIRERE=E HK$31.1674 E%?nillions 12.03% 1.74%
LFERAFHIER3.2%  METE R 52.5% AT BRIEEISN - Bt B ARIFE
SR —MmiSEREER ZEBABMAMRTHIME258F - EEBOM E& %A Fund Performance’
RATHFFFIRA S WIEERH B RERE20185F98  {B7£2018F1 A 1L —
SRBEEERERMFE FEFHEIFRE 16 3 5 & 10 & BRILZES
TONAE RTIERBEERS c AREEAADEE  RRENAAIHT Annualised Rate of Return 1 year 3 years 5 years 10 years  Since Launch
’é%:i%’%ﬁg;giig%ﬁfgﬁfgﬂg(%ggﬂgégggggﬁﬁﬁgg 2% Fund 28.20% 6.92% 6.46% 1.63% 4.05%
BBEE ] BUR - BAKBENE=FUFEHIER2.5% MARRTEHAS [ESEO#R Calender-year Return
BT BEFUEMIERRENKT  AMTHRERSTEROYT - BEL EYEs
BEERRED BARRTESELRIBIEE - BRE R ERENR2.7%H24 YTD7 2017 2016 2015 2014 2013 2012
FRIENL B ABIBRR TEIRRRBIRRS  RERTEHRITIENE . . . . . .
%“ggiﬁgfﬁ%ﬁigéﬁa?é%gﬁ%ﬁgﬁé‘ﬁ“ﬁ%ﬁé; 28.20% 28.20% 0.56% -5.19% -3.67% 16.18% 16.97%
Y i 11 39 BEMFR 5 o R F&) - . - N
DRRT AN SR BB R s MR LB ERF AR ALk | WEH Asset allocation* +X®#& Top 10 Holdings*
ZEED WARKRPEETAR- REES 1. Tencent Holdings Ltd 4.4%
BT S REGSNRARC LRSI - BRERDEOENE= TR Ripfs  Netliqudty 2. HSBC Holdings Plo 29%
6.3% HBE LM ARBRAENTNFED S — o DE BTG omermendsn 2% BMER 3 Bank Of ChinaLid H 2.8%
BIE B AR RAIEH, - BURIE N E (S B IR o it BIBE14ERE R ' Ro0o 4. AIA Group Ltd 2.3%
FHRANENESETR - FIMEAHE SRS ERR IFE=FLEHS HBMRER ’ 5. China Merchants Bank Co Ltd H 1.7%
4.6%HRYIBR  EHIERSRBRENTS - FEFARBEELTE oéhe'.As'a 6. Ping An Insurance (Group) Co of China Ltd H 1.59%
FEBHRNE ST REEHLESRERY SBHERBRRRHE iies 7 S Eatenics Go Lt o
Global equities rallied strongly in the last quarter of 2017. Shares were boosted ' EBRE - Samsung Electronics Lo : D°
by optimism over the health of the global economy and US tax reform. US LER= Hong Kong 8. China Construction Bank H 1.2%
equities delivered strong results but euro-zone equities ended the quarter with North American Equities 9. Brilliance China Automotive 1.2%
flat returns in local currency. Economic data indicated the global economy was Equities 36.0% 10.Taiwan Semiconductor Manufacturing Co Ltd 1.1%
in robust health, with the US and euro-zone recording third-quarter growth of 19.0% BARE
3.2% and 2.5% on an annualized basis, respectively. However, inflation Japan Equities CERRR  RERRRETABRAT
remained subdued with the UK as the one exception. As widely expected, both 13.0% Source:  Allianz Global Investors Asia Pacific Limited

the US Federal Reserve and the Bank of England raised interest rates by 25
basis points. While the European Central Bank kept interest rates on hold and
extended its stimulus measures until September 2018, it halved the size of its
monthly asset purchases starting in January 2018.

In Asia, markets were very strong. Japanese equities were very strong over the
quarter and outperformed most other markets. Shares were boosted by Prime
Minister Shinzo Abe’s decisive victory in October’s snap election in which he
won over two-thirds of available seats. The victory was seen to reinforce his
mandate to continue with his “Abenomics” policies. Japan’s economy
expanded by an annualized rate of 2.5% in the third quarter. Sentiment was
further bolstered when the Bank of Japan's Tankan survey showed that
business sentiment was at its strongest level in 11 years. Despite the strong
economic developments, the Bank of Japan maintained its monetary stimulus
measures. The continuation of the status quo was due to November data

REBRITRORBRES

showing sluggish wage growth and inflation despite a 24 year low unemployment rate of 2.7%.

China’s Shanghai Composite ended the quarter flat despite a weak November amid concerns over rising
bond yields and government measures to tackle excessive debt. Investors were reassured by data that
pointed to solid domestic growth and healthy global demand. In addition, President Xi Jinping emerged
from the 19th Communist Party Conference in a strengthened position, with no clear successor.

On balance, ASEAN markets kept pace with their more developed counterparts. India was one of the
strongest emerging markets in Asia after data showed the economy expanded 6.3% in the third quarter.
The government also announced changes to the recently implemented Goods and Service Tax in an
attempt to ease the burden on small businesses. In addition, the country received its first credit rating
upgrade in 14 years from Moody’s. Singapore was the next strongest market as its economy grew at a
strong 4.6% in the third quarter supported by a boost in manufacturing. Indonesia was also was a
standout market in the region as investors reacted positively to news that credit rating agency Fitch had
unexpectedly upgraded the country’s credit rating

E 23 ¥ Fund Information

BCOM Core Accumulation Fund ES3FAREM Fund Descriptor %17 B Launch Date
#®&B#& Investment Objective RAREES (BR) — BARZRAN65%
EevARRBBRBOMAAREANERHELER - Mixed Assets Fund (Global) - Maximum equity around 65% 01/04/17
The objective of the Fund is to provide capital growth to Members by (B, & As of : 31/12/2017)
investing in a globally diversified manner. s § ARisiE - FEEss HemLE
g;FgA Comment * Efl;ﬁéﬁﬁ Eéégﬁ Risk Indicator- An_nu_alised Fund_ Expgnse Ratio
aTal CO entary Unit NAV Fund Size Standard Deviation (BABU4EEE Financial year 31/12/16)
20176 K BENCEEAIRBQEERINEFSHIRRBHAZEAEE
Bl o FEEDRRARDERCALBSERDEE  12ANMZRED | HKS218334 o hoo00 THEANA? HANAG
RERTERESRERERIRNREFERR - F0E  FARTHNE
A - MERMRLE AL EESEREE  BNRTEREB2018F1 A1 Z L FHR' Fund Performance’
EREHEEBETERE - UREMIBT ERFIE0.25% - BN EHFZEEIE
B HhSREXHEREROTSNRBEE - ERMEER LHSE | SFEHEER 1% 3% 5% BATES
R B IR L N T o Annualised Rate of Return 1 year 3 years 5 years Since Launch
Global equity markets ended the year near all-time highs amid solid E& Fund TEANA TEANA TEANA 9.17%5
corporate earnings and accelerating economic growth. Global economic .
growth continued to be robust and broad-based, driven by industrial activity — BLER N ICalandsrvoaiHotin
and_ investm_ent. Performance in December_ helped global e_quity'mark_egs FHES 2017 2016 2015 2014 2013 2012
achieve their best annual performance since the post financial crisis YTD
recovery. Q4 was an active period for Central Banks. The US Federal 9.17%" 9.17%" TEANA  FEANA  FEANA  FEANA  TEANA
Reserve began to reduce the level of assets on its balance sheet, the = E—— E—
European antral Bank announced it intended to reduce the rate of its asset REF Asset auocgg&?in% e +XHE Top 10 Holdings
purchase programme from January 2018 and the Bank of England hiked AeREM o0 gaondsﬁofﬁ]%r/)f\fsﬁif 1. US Treasury Note/Bond 0.75% 02/18 2.2%
Bank Rate by 0.25%. Government bonds delivered positive returns with the g Cash &7Sthers 3.4% Bonds 2 Appleinc 1.8%
Gilt market the highest returning of the core markets. This reflected the fact Others Equities .~ " 3.6% 3. US Treasury Note/Bond 2.375% 08/24 1.8%
that the policy changes had all been widely communicated in advance. 1.0% EES 4. US Treasury Note/Bond 1.25% 04/19 1.7%
No#ﬁ%ﬂfjcan Europe Bonds 5. Microsoft Corp 15%
Equities 14.2% 6. Japan Government Bond 1.4% 09/34 1.4%
34.2% X% 7. Poland Government Bond 3.25% 07/19 1.4%
BONRE Do{lfrgléloc 8. Australian Government Bond 4.25% 04/26 1.3%
Eumﬁ)i E‘%umes Efﬁé% 9. New Zealand Government Bond 4.5% 04/27 1.3%
ETRE B= Others oBonds 10.US Treasury Note/Bond 2% 11/26 1.3%
Other Asia AZABRE /HongKong 3% "ENIUR : RIBREEEERARE
Eq%itoi/es Japag E;}uities Eguzig/es AZO;{C;-H Eg‘gzgf;;;gg gong Limited
5 e “r Since the I;ﬁnch day to 31 Dec of that year
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Fund Fact Sheet

REMITEOSMEESR
BCOM Age 65 Plus Fund

$#85 HiE Investment Objective
HESEBREBRBIBSTAREARERFBELR -

The objective of the Fund is to provide stable growth to Members by
investing in a globally diversified manner.

#Fi#% Commentary*

BUE ERRTHFEE - BERFKHBRHEESEREE  BUNR
TEMEB2018F1 A RFREEERE IR UREMRTLAF
#£0.25% c TRERTRAEFHEERR AP SBEFHHEERL
TENBSER - ERWEER LHBEEERBERECRAMRITFER -
HRAREERE  CEGRMNE  2BRBRHUELIEEH KSR - ¥ T
XEBDNRERD  2RQEEREFERHHN2E -

Q4 was an active period for Central Banks. The US Federal Reserve began
to reduce the level of assets on its balance sheet, the European Central
Bank announced it intended to reduce the rate of its asset purchase
programme from January 2018 and the Bank of England hiked Bank Rate
by 0.25%. Despite this backdrop of reduced central bank support,
government bonds delivered positive returns with the Gilt market the
highest returning of the core markets. This reflected the fact that the policy
changes had all been widely communicated in advance. Global equity
markets ended the year near all-time highs amid solid corporate earnings
and accelerating economic growth. Global economic growth continued to
be robust and broad-based, driven by industrial activity and investment.

# £ 3 ¥l Fund Information

HSBAHIM Fund Descriptor %47 B H Launch Date
REAEEES (BR) - BAREREN25%
Mixed Assets Fund (Global) - Maximum equity around 25% 01/04/17
(B Z As of : 31/12/2017)
s o ERIEE - FEREE Eem%tb®
gb‘j%ﬁ&%ﬁ %ﬁdﬁfﬁ Risk Indicator- Annualised Fund Expense Ratio
il e 122 Standard Deviation (BB Financial year 31/12/16)
HK$21.2 R3E FI3NA3 <3 FANA4
HK$20.5665 B Emillions 3B ARNA B A4NA
E & %% Fund Performance’
FEFHERE 15 3F 5% BRIZES
Annualised Rate of Return 1 year 3 years 5 years Since Launch
E& Fund TEANA TEANA TEANA 2.83%"5
[E[El# Calender-year Return
A
E_?]T%7 2017 2016 2015 2014 2013 2012
2.83%" 2.83%" TERANA TERANA FERANA TERANA TEANA
HES i Asset allocation* +X#&E Top 10 Holdings*
LERE BeREM 1. US Treasury Note/Bond 0.75% 02/18 4.6%
Norih American  Cash&Others BAMEZ 5 5 Treasury Note/Bond 2.375% 08/24 3.7%
Equites gpz 63% Japan Bonds . K
11.6%_ Others Equities 7.1% 3. US Treasury Note/Bond 1.25% 04/19 3.6%
BARE 0A4<y(1 HipHEs 4 Japan Government Bond 1.4% 09/34 3.0%
Europ/e Eq’:ities Other Asia 5. Poland Government Bond 3.25% 07/19 2.9%
4.9% E;O;gs 6. Australian Government Bond 4.25% 04/26 2.8%
Eé@hﬁﬂlﬁﬁ%’é o 7. New Zealand Government Bond 4.5% 04/27 2.8%
ther Asia .. 8. USTreasury Note/Bond 2% 11/26 2.7%
B Eu B 4 9. Japan Government Bond 1.9% 09142 25%
AARE 29.9% 10.Buoni Poliennali Del Tes 6.5% 11/27 2.5%
Japan Eﬂquities
8% L%
BEBRR Dollar Bloc 5 . .
HongKong EftfE% 25.2% CERRR - RIEREEEERAF
Equities  Others Bonds Source:  Invesco Hong Kong Limited
0.8% 2.7%
“HRITREZFM12A318
Since the launch day to 31 Dec of that year

ZRBITEMNDNERERSESR
BCOM Asian Dynamic Equity (CF) Fund

$2E H& Investment Objective
ESHNEEREBRENTNREDTS  UEBRENESRER -

The objective of the Fund is to achieve capital growth over the long-term by
investing in Asian equity markets.

iFi## Commentary*

BRRTEME LIS - 20172 F XA o B MSCI AC 2IIEH (X571
(MSCI All Country World Index (USD))sT & » 2IRBR M AZEEHES5.8% °
SBREMS2FIRE5.6%1E  METIHEIRERT.5%  IIFHRIEFH
FTERLCEAZRECEBFILRAY - I THK BREBBEESR - Bk
B REELEEERREEERRRESHIZM o

ERAFREOT RELER EnR-—EFEAREY) FE ETBKiE
%1.0% » BRI E T 5 EBEIGRGFHIE -

ERLESENE  BRABEIERERR -BiLBHNBAEREEE
Mo HHMERTERE  HRREEAETERER - RMNEEOERHER
RE MR IF B2 ] DU -

ENERM 12 BRI HI154.9%H1E - AR ESZ—EFBEERER
HEWRRE REAZSETRLSRNRPEBRER  BFHA - BARR
BIP)BRARFEL TR WHEEEHBEHBHIESESHR > TUER
BENEEENIRTRE .

HEI2017F E M EE T RS TIE 128 B 5 RIBLEIEH (PMI) 250.22
£51.6 MR/ A BB Markit SREBEIRIE 2 (Markit PMI) BI#311550.8
FE12851.5 - EMBFERHAHFY  FERDPSTOEER - B
MR REREERRRSLE -

Global equity markets rallied during the fourth quarter to round out a very
strong 2017. Using the MSCI All Country World Index (USD) as a proxy,
global equities advanced 5.8% during the quarter. Developed markets
gained 5.6% vs. 7.5% gain for emerging markets. The main catalysts for the
outperformance were strong corporate earnings growth, a falling U.S. dollar,
accommodative global monetary policy, benign inflation, and overall positive
investor sentiment to “risk-on” assets.

The U.S. dollar continued to ease in the quarter, using the U.S. Dollar Index
(USD against a basket of international currencies), the greenback fell 1.0%.
Most emerging market currencies moved higher during the period.

The Korean economy continues to improve with inflation and consumer
spending healthy. The political stand-off with North Korea is cooling off, and
if left to the Koreans, it would likely be defused faster. We are constructive on
Korean consumption and investment continuing their positive trends.

Indian equities rose 4.9% in U.S. dollar terms in December, recovering from
a minor scare in the middle of the month. Opinion polls had shown a
tightening race in the state of Gujarat but the Bharatiya Janata Party (BJP)
managed to hold Gujarat and replace the Congress in Himachal Pradesh
state, consolidating power in the key state assembly elections.

China’s economic activity remained steady in 4Q'17. Official Purchasing
Managers Index (PMI) retreated by 0.2ppt to 51.6 in December, while Markit
PMI, which has more focus on smaller and medium-sized companies,
improved from 50.8 in November to 51.5 in December. We maintain a
relatively constructive view on China with the biggest overweight to the
consumer discretionary, information technology, and energy sectors.

# £ 3 ¥l Fund Information

HSFAHIM Fund Descriptor 217 BHA Launch Date
REES — Il
Equity Fund — Asia 25/10/06
(8 Z As of : 31/12/2017)
e " FEBSIEE - FEREE Eeptb®
;Gj%ﬁ@ﬁ %ﬁdﬁfﬁ Risk Indicator- Annualised Fund Expense Ratio
o WIe] ST Standard Deviation (BITREEE Financial year 31/12/16)
HK$519.2
HK$39.0593 HEmillions 14.48% 1.77%
# & %EB"' Fund Performance’
BEFHERE 145 3F 5F 10 & BRIZES
Annualised Rate of Return 1 year 3 years 5 years 10 years Since Launch
H# Fund 41.21% 10.07% 6.10% 2.80% 6.17%
[Ef B3 Calender-year Return
A
FAES 2017 2016 2015 2014 2013 2012
YTD
41.21% 41.21% 4.33% -9.47% -0.42% 1.25% 24.31%
HEES M Asset allocation* +X&%E Top 10 Holdings*
BEEE srmm BERERER 1. BEERIZAR Tencent Holdings Ltd 7.4%
E+aiv'v.an ?hﬁfrﬁ ngg %STH';“‘* 2. ZE%¥ Samsung Electronics Co Ltd 7.2%
E%”g{,‘;s Equities 2P2% mmE 3. BEEEBER Taiwan Semiconductor Manufacturing Co Ltd 3.7%
S 3.4% Australia 4. FIE]E23&$R1T-H China Construction Bank Corp-H 3.2%
HRBE FQuSes 5. RIBRIBIZM AIA Group Ltd 2.5%
Sllzngé!tPOTe DFIﬁH”—‘ 6. ER%MEZK DBS Group Holdings Ltd 2.4%
e China Equiies 7~ BT Z{RE-H Ping An Insurance Grp Co Of China Ltd-H 2.2%
283% 8. HEQRAT-H Bank Of China Ltd-H 21%
ERADRE EBRE 9. Maruti Suzuki India Ltd 1.7%
Malaysia Hong Kong 10, fg3#3% 73 CNOOC Ltd 1.7%
Equities Equities
1.2% 13.5%
RENR DEBER In(ﬁ;%ﬁ%es
Korea  Indonesia o CERAR  ERESEEEMNERAT
E1q7u|9t|§s Egu1|£|/es Source:  Principal Asset Management Company (Asia) Limited
I 1%
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Fund Fact Sheet

TEBITEHERSESR
BCOM HSI Tracking (CF) Fund

% & B Investment Objective

E2C BRARHBMEEEBRAZRENE -

The objective of the Fund is to provide investment results that closely
correspond to the performance of the Hang Seng Index.

#Fi#% Commentary*

BROAMSN  BAEBBRERAERNEERT - R2017F5— ANP#&
BIEESR - 2F £F36.0% c EERTEENZTEHERRRY . SER
FEBRENEEER  RBPOILREBCARBRERE TR ERE
WARY » BAFE » SEEBMEE LK 8.6%,187029,919 -
EARR—ZE  BEXBEREEZF10ARKEBHERLEEEEGE
® BEMERRORADUENRYNZBELEAST  RADEEBERT
BYRBEE -

Except September, Hang Seng Index (HSI) tracked good performance of
US equities with positive returns in every single month of 2017 and rose by
36.0% this year. The Hong Kong stock market maintained a strong
performance in Q4. Thanks to China’s robust economic growth, fading out
geopolitical risk in North Korea and weak US dollar or modestly strong
Renminbi, HSI continued to gain by 8.6%, closing at 29,919 in this
quarter.

In the coming quarter, we are still optimistic about the Hong Kong equities
market , amid quite accommodative liquidity and a strong macroeconomic
outlook, despite the US Fed Reserve has started to normalize its balance
sheet slowly since last October.

# £ F ¥l Fund Information

HEFAMHIM Fund Descriptor
BEHS —FH

%47 B #j Launch Date

Equity Fund — Hong Kong 30/09/09
(B Z As of : 31/12/2017)
— " RSB - FEREE Eepktb®
ﬁﬁ%ﬁ@ﬁ %ﬁdﬁfﬁ Risk Indicator- Annualised Fund Expense Ratio
u Wiel Sl Standard Deviation (Bt BUE £ Financial year 31/12/16)
HK$479.4
HK$32.9028 HEmillions 16.58% 0.97%
E & %% Fund Performance’
FFEFGEHRE 16 3F 5 BRILES
Annualised Rate of Return 1 year 3 years 5 years Since Launch
H# Fund 38.96% 10.49% 8.04% 6.22%
18415 Hang Seng Index*** 41.17% 12.12% 9.56% 7.94%
[E4 @38 Calender-year Return
A
FOES 2017 2016 2015 2014 2013 2012
YTD
38.96% 38.96% 2.49% -5.28% 3.94% 4.99% 24.41%
HES i Asset allocation** +X#&%E Top 10 Holdings**
RALE HBRRE 1. JEZ2A% HSBC Holdings Plc 10.3%
Conglon;erates Consumer T 2. JEEERR Tencent Holdings Ltd 9.6%
3.9% Services |ndustrials 3. K FHRM AIA Group Ltd 8.5%
HERRE 3.5% % iyl )
Gonsumer : 4. HEIE3RIRST China Construction Bank Corp 8.2%
Goods 5. HE#E China Mobile Ltd 5.2%
42% 6. E]TRE$RST Industrial & Commercial Bank of China Ltd  4.9%
%ﬁ%ﬁ 7. HEIF R Ping An Insurance (Group) Co of China Ltd 4.5%
AT 8. SEIRT Bank of China Ltd 3.2%
i &% 9. BBXRHFT Hong Kong Exchange & Clearing Ltd 3.0%
Energy Financials 10.{& IHI:2& 2% CK Hutchison Holdings 2.8%
56% gy ER | RERHARAE
Telecommunications RS Source:  BCOM Finance (Hong Kong) Limited
60%  gmmpg  Properties & *ERRR  BERRREEETNERAR
Information CONStI’Ugtlon Source:  State Street Global Advisors Asia Limited
Technalogy NS wampgon  mEEEERAT
R o

48.7%

Source:  Hang Seng Indexes Company Limited
EEERRRRUREBREZEERE  BRRANBRAGENB %2 FE
Hang Seng Index performance is calculated as a total return with dividend
reinvested, net of PRC withholding tax.

REBRTEEDHERESER
BCOM Hong Kong Dynamic Equity (CF) Fund

& B ¥ Investment Objective
ESHNEBERERTIEZRENEBRETS  UEBRENERER -
The objective of the Fund is to achieve capital growth over the long-term by
investing mainly in Hong Kong equity markets.

3% Commentary*

BEEBENEAL.75%  HAEMNE REEEREAEERRE
%o MI%E - AASENSHARBRAES -

BEAMRERERRE  SBLEIHEE - RETSBEMLSER
TRARY  FHAMEEZR  WIMRREEDHIGBTHEEBNES
BF -

2017 ENZE  FEKEETHFRER - R12ABHNFEPREETH
SEUR  FRRNBEERSEER  ERNENRELEER - BEX
B BRBITBOERRY - RMEPERTENEY  REROFZ T
LHER EARERERELRARSLLE  TLEEH - HBEREE
ERENBAURESEIBRROZET  SUTEREBRENTTIHER
RATR °

In the fourth quarter, the Hang Seng Index was up 8.75%. Information
technology, health care and consumer staples were the top performing
sectors, while industrials, utilities and telecommunication services sectors
lagged during the quarter.

Hong Kong’s economy has stabilized recently thanks to an improvement in
both domestic and international demand. Domestic consumer sentiment
was supported by stable labor market and strong performance in stock
market this year. Hong Kong's trade will also benefit from a stronger
momentum in global economy.

China’s economic activity remained steady in the fourth quarter last year.
According to annual Central Economic Work Conference in December, the
key focus has shifted to high quality growth from high growth. Overall
earning revision momentum remained positive. We maintain a relatively
constructive view on China with the biggest overweight in Consumer
Discretionary, Information Technology and Energy sectors, which have
more sustainable growth driven by recovering economy, under-levered
consumer segment and effective policies such as supply-side reform.

_

# £ 3 ¥l Fund Information

H28A I Fund Descriptor
REES —FB

%47 B #j Launch Date

LG

Information

Equity Fund — Hong Kong 17/10/07
(B Z As of : 31/12/2017)
s 5 RESIER - FEREE HEBRtE
ﬁg%ﬁ@ﬁ %ﬁdéséﬁ Risk Indicator- Annualised Fund Expense Ratio
ol Wile] SIps Standard Deviation (BA B Financial year 31/12/16)
HK$26.2838  £SoAT09 17.14% 1.73%
E &% B Fund Performance’
FEFHERE 15 3F 5% 10 F B ES
Annualised Rate of Return 1 year 3 years 5 years 10 years Since Launch
E$ Fund 41.04% 10.14% 8.38% 3.42% 2.71%
[E4 @38 Calender-year Return
A
¢¢JJT§D7 2017 2016 2015 2014 2013 2012
41.04% 41.04% 0.20% -5.46% 2.24% 9.46% 24.64%
HE S Asset allocation* +X&EE Top 10 Holdings*
DEBE BABEHES o — uwma |- TEAIER Tencent Holdings Ltd 9.1%
Uttis'\ “Cash & Time >2cl R 2 R HSBC Holdings Plo 8.7%
. S.3% Deposits Discretionary  3- RIBREIZR AIA Group Ltd 7.7%
BRI 135% 4. REIERIRIT-H China Construction Bank Corp-H 4.4%
Telecommunication RIS s . .
Services BAEEBR 5 PETZREM-H Ping An Insurance Grp Co of China Ltd-H 3.3%
Consur;gl;/Staples 6. #MRGEREAR AT Galaxy Entertainment Group Lt~ 3.1%
A "~ o 1. REEE CK Asset Holdings Ltd 2.9%
pp Eﬁ:%y 8. HBEHE Sun Hung Kai Properties Ltd 2.8%

I
Industrials Hezaltgélare
6.0% =%

9. FEIT@#R1T-H Industrial & Comm Bank of China Ltd-H ~ 2.4%
10. EMEIFR WH Group Ltd 2.2%
Financials
51.4% HRRR  FRESER(EMERAR
Source:  Principal Asset Management Company (Asia) Limited
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3 4= =
ﬁﬁﬁﬂ'*qﬂﬁﬂﬁmﬁﬁﬁ%ﬁ H & F ¥l Fund Information
BCOM Greater China Equity (CF) Fund " po
o ESEBHIM Fund Descriptor 217 B4 Launch Date
¥ B % Investment Objective BEES — Az
HEEMEEREREEREMATENERBNRE ENEBESEER - Equity Fund — Greater China 15111110
The objective of the Fund is to achieve long term capital growth by investing (8Z As of : 31/12/2017)
mainly in Greater China-related equities. : BigiE . e HEemEE
YR E p? 3 = - I= A3 3 e
2F&® Com mentary* BUHEFE EeRER Risk Indicator- Annualised Fund Expense Ratio
e - . . Unit NAV Fund Size Standard Deviation (Bt B4 Financial year 31/12/16)
RPERTA2017FENEEERREY - PERTER  BEERTE z
RIER - PEIATQEBRREE  MERRERER ME1AOER HK$27.8436 HK$235.1 17.55% 1.84%
OBUERBBFSTEN  BRBKRT SRS - RESEREIHREYS FE Emillions
BRHER  BHERREEHFANESNTSRIBAER - BRER £ &%8' Fund Performance'
FENTE BARBEMIXNRBEL - Z—FHE  BERE1MAS e
LIRET S AEBRE  FRHABRHAERTERNEATE  RARKEAR BEFYERE 14 3F 5 BRIES
(EE IR TIT B HE - Annualised Rate of Return 1 year 3 years 5 years Since Launch
Greater China equities enjoyed another strong quarter in Q4 2017. China E£ Fund 32.90% 8.16% 8.22% 4.75%
equities led the gains, while Taiwan stocks lagged. China stocks were
supported by solid domestic growth and healthy global demand, with both [ E# Calender-year Return
exports and imports beating expectations in November. Healthcare and FHNES
consumer staples saw strong returns, partly due to profit taking from YTD 2017 2016 2015 2014 2013 2012
year-to-date winners and rotating into laggard sectors, while utilities and 32.90% 32.90% 2.22% -6.85% 3.17% 13.68% 15.63%
industrials underperformed. On the other end of the spectrum,
technology-led sell off since mid-November has significantly impacted BFES Asset allocation* +X&E Top 10 Holdings*
Taiwan stock market, of which approximately half are technology names. 1. Tencent Holdings Ltd 9.3%
2= 3 . "
N&%ﬁi%ﬂy 2. Taiwan Semiconductor Manufacturing Co Ltd 7.2%
ampE= 2.0% 3. Bank Of China Ltd H 6.3%
Taiwan 4. China Construction Bank H 5.7%
Equities _ o 9. China Merchants Bank Co Ltd H 4.0%
20.0% q‘c_ﬂﬁ* 6. Sun Hung Kai Properties Ltd 3.9%
Equies 7+ AIA Group Ltd 3.5%
56.0% 8. Hong Kong Exchanges and Clearing Ltd 3.2%
EkRE 9. Globalwafers Co Ltd 2.7%
Ho,;g K;’;g 10.China Everbright International Ltd 2.5%
Equities
0/
22.0% ERRR  REBRRETAERA A
Source:  Allianz Global Investors Asia Pacific Limited
3 %= =0} =
§é‘%ﬁ%‘tib§$mﬁﬁﬁé§% CE) Fund £ £ F¥El Fund Information
_ ina Dynamic Equity (CF) Fun E &AM Fund Descriptor %17 B Launch Date
2% B Investment Objective BREHS —
HESWEBREBIERENTEMEBENRE  UERRGNESER - Equity Fund — China 01/06/08
The objective of the Fund is to achieve capital growth over the long-term by (B2 As of : 31/12/2017)
investing mainly in China-related equities. s . ARIEE - EEEEE HEemET =
i Commentary* éﬁl.%ﬁﬁﬁ %ﬁdﬁfﬁ Risk Indicator- /ﬁ\nualised Fund Expense Ratio
A ry il Uie) $IES Standard Deviation (BIBUEEE Financial year 31/12/16)
$#IZE » MSCIPEIEELIEE(MSCI China MPF Index) $#:186.29% HK$496.5
¥ RSB - REEE  RARRANERMRBREHRRAS M | HKS304908  ggo 0 19.12% 1.74%
BEARY - AABERANERAER -
FE12AE A RBEEEH(PMNEK0.2HES1.6 MARNEREEN E&FXHR' Fund Performance’
Markit£R i &8 32 8 8 (Markit PMI)BIE11850.8#ZE12851.5° 11 B{3H = r——
BB CP)AREEE1.70% - AEADEEHPPIARAERE | wrtode e B B
BHRES5.80% c 1A IREETKEE6.10% ' EBEEERE(FANRIT
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In the fourth quarter, the MSCI China MPF Index was up 6.29%. Health ARE% BEREMER SALEER 1. BRER Tencent Holdings Ltd 9.1%
care, consumer staples and information technology relatively Utilties Cash & Tme ~_Consumer 2 ER4R47-H China Construction Bank Corp-H 9.0%
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T#$RT-H Industrial & Comm Bank of China Ltd-H ~ 6.6%
R1T-H Bank of China Ltd-H 4.8%

underperformed. TR 3.1% 10.7%
China official Purchasing Managers Index (PMI) retreated by 0.2pt to 51.6 Telecgmmunication ERAHER
in December, while Markit PMI, which has more focus on smaller and crvices Consumer
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December. Consumer Price Index (CPI) inflation softened to 1.70% in Materials : g Ai ; d ) 3. ot
November while Producer Price Index (PPI) weakened to 5.80% in 2.8% w8 F E?ﬁﬂt-‘—-'H China Petroleum & Chemical Corp-H  3.1%
November due to high base. Industrial production slowed down to 6.10% in EHEE Egngl;gy 9. 3TEEEIR Enn Energy Holdings Ltd 24%
November, while fixed asset investment (FAI) slightly dropped to 7.20% in Information o%  10. B AR{RE-H The Peoples Ins Co Group of Chn Ltd-H ~ 2.3%
November. Technology .
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China’s economic activity remained steady in the fourth quarter of 2017. 14 Health Care Financials
According to annual Central Economic Work Conference in December, the = 12% 43.8% A A (o o N AS
key focus has shifted to high quality growth from high growth. Overall '"d4“5t023's Sﬁoﬁﬁﬁ : Eiﬁii:ﬂ?ﬁfgz r:e?t Company (Asia) Limited

earning revision momentum remained positive. We maintain a relatively
constructive view on China with the biggest overweight in consumer
discretionary, information technology and energy sectors, which have more
sustainable growth driven by recovering economy, under-levered
consumer segment and effective policies such as supply-side reform.
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BCOM Joyful Retirement MPF Scheme Fund Fact Sheet

fiis¥ Remarks

1. EEFENEETFE  WEBRAHE -
NAV to NAV, in HKS.

2 FTRFERNRIERAMAESTAEEREAEHAENAER  ZRRERZREERDRIMB T 2BREFTRFINNRRARF ZFIHYE -
Prescribed Savings Rate (PSR) is a rate monthly prescribed by the Mandatory Provident Fund Schemes Authority. The Authority determines the rate by averaging
the prevailing interest rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

@

REPIN=F (BBRTRZESFEERA) NESBAIHAKIES - FEEEE -

Funds with performance history of less than 3 years since launch to the reporting date of the fund fact sheet are not required to show the risk indicator - annualised
standard deviation.

4 BEMESHREERARESNBTRANERTEMFERRHESNESHXILR -

It is not necessary to show a Fund Expense Ratio for a fund where the period between the reporting date of the fund fact sheet and the launch date for the fund is
less than 2 years.

5 PR—FHERIFFEL - ESR2017F4A1B8EL - RERMESBTHPEBEAXF2EH -

Return less than one year is not annualised. The Fund was launched on 1 April 2017. The performance is calculated from launch date of the Fund to the date of this
document.

BB 1% 52 2207 Risk disclosure statement
RESRER  BELERREBGSETKRATA » BEEBWIFFRREERZ -

Investment involves risks. The value of investment and the yield may go down as well as up. Past performance is not indicative of future performance.
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